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Whangamata has done it again! The Coromandel Peninsula is where New Zealanders love to  holiday, a recent   
Herald-DigiPoll survey has revealed (although it was no news to us). More than 27% of those surveyed voted for the 
Coromandel beaches as their most popular holiday destination with Whangamata as one of the favourite spots.  
The REINZ sales statistics for the last quarter of 2014 are reflecting that admiration. 
 

68 properties sold in Whangamata in this quarter (23 in October, 24 in November & 21 in December), which is a record 
high since Q4 2006. Out of the 68 residential sales 4 were sections and 2 apartments. 
 

The total value of sales has risen from $23,074,000 in Q4 2013 to $29,686,900 in Q4 2014 
(see graph to the right). The Median house price has also gone up from $335,000 in 2013’s 
fourth quarter to $388,000 in 2014. 
 

One property sold for over a million in Q4 2014 opposed to none the year before, 15  properties 
in the $500K - 1M price bracket (opposed to 18) and 45 in the $300 – 500K price range 
(opposed to 26), whilst only 7 sales were recorded under $300,000 (opposed to 8 in 2013). The 
majority obviously sold between $300-500K representing a 73% increase compared to the last 
quarter of 2013. 
 

Overall we've noticed a rush of sales towards the end of the year with people wanting "to be in by Christmas" leaving solicitors working until the last minute 
with very short settlements and occasionally not even time for a deposit. And what a stunning Christmas it was! ■ 
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Market Review 

October 2014  November 2014  December 2014  

110 Seabreeze Lane 
214 Tui Road 
312A Linton Crescent 
8/100 Hunt Road 
115 Barbara Avenue 
323B Rangi Avenue 
114 Hampton Road 
113 The Square 
207 Williamson Road 
610 Ocean Road 
219B Mary Road 
241B Otahu Road 
313 Mary Road 
403C Beach Road 
107 Mayfair Avenue 
104B Linton Crescent 
321 Port Road 
11 Governor Heights 
103 Moana Anu Anu Ave 
121 Rangituia Street 
113 Weka Street 
604B Harbour View Road 
102 Gillian Street 

$345,000 
$370,000 
$300,000 
$205,000 
$715,000 
$517,500 
$370,000 
$422,500 
$485,000 
$690,000 
$430,000 
$275,000 
$590,000 
$388,000 
$425,000 
$347,000 
$392,000 
$950,000 
$862,000 
$115,000 
$370,000 
$660,000 
$335,000 

112 Hampton Road 
221C Williamson Road 
144A Kiwi Road 
102 Winifred Avenue 
112 Tirohanga Drive 
201A The Drive 
105 McKellar Place 
126A Tamaki Road 
105 Martyn Road 
324 Ocean Road 
604A Ocean Road 
106 Whitby Place 
228 Rangi Avenue 
214 Sylvia Road 
5/135 Waireka Place 
101 Pacific View Drive 
405A Harbour View Road 
207B Hauturu Street 
3/100 Winifred Avenue 
135 Williamson Road 
313B Given Avenue 
119 Chevron Crescent 
318A Port Road 
505B Harbour View Road 

$380,000 
$417,500 
$357,000 
$663,400 
$360,000 
$150,000 
$380,000 
$302,500 
$344,000 
$405,000 
$400,000 
$420,000 
$760,000 
$505,000 
$143,000 
$522,000 
$400,000 
$298,000 
$460,000 
$347,000 
$465,000 
$585,000 
$280,000 
$645,000 
 

107 Park Avenue 
103 Ngatipu Place 
402 Barrowclough Road 
226A Ocean Road 
108 Tui Road 
116 Sylvia Road 
104A Silkwood Lane 
114A Weka Street 
103 Tobie Place 
213A Chartwell Avenue 
240 Given Avenue 
104 Aickin Road 
106 Sharyn Place 
112B Aickin Road 
112 The Drive 
243 Otahu Road 
5/111 Hunt Road 
307A Tamaki Road 
200A Leander Road 
204 Hetherington Road 
106 Avalon Place 

$480,000 
$360,000 
$575,000 
$415,000 
$400,000 
$740,000 
$322,000 
$319,000 
$370,000 
$315,000 
$320,000 
$365,000 
$312,500 
$345,000 
$458,500 
$345,000 
$1,200,000 
$340,000 
$332,500 
$465,000 
$359,000 

NB: Market statistics based on unconditional sales recorded with RP Data and realestate.co.nz during the prescribed period and as available on the date of publication. We have in preparing this document used our best 
endeavours to ensure the accuracy of all the information provided. We accept no liability or responsibility for any errors or inaccuracies and recommend that all recipients make their own enquiries to verify any information 
given. The information contained in this material is also not intended to form professional legal advice or legal opinion. Readers are advised to obtain their own specific legal advice. 

GRAPH: List Price VS Sale Price VS Rateable Value - Q4 2014  

A different approach was taken as a basis for the following comparison during the last quarter of 2014. The graph indicates the relation between list price and 
sale price. Please note there was one Auction where there was no list price, which has been excluded from the graph. 

 

The close correlation between list and 
sale price (blue & red graph) is very notice-
able. It indicates that houses that are priced 
realistically are selling.  
 

Buyers often watch property for some time. 
When the price is "realistic" in their eyes 
they will then show interest. Some buyers 
are reluctant to make low offers even 
when they think that is the true worth since 

the risk of insulting the seller concerns them. The “I will stick to my price and wait for offers” attitude of some vendors is flawed. Many buyers will not even 
view a property that they think is priced unrealistically and so the opportunity for making a sale is lost. 
 

As an extra source of information (although to use with caution) we’ve included the RV (see yellow graph). The RV is the rateable value or the 'value' of a 
house set by our local authority (TCDC) for the purpose of determining and allocating rates. It is calculated every few years – the latest in July 2014 - 
based on the general value of houses in the area and some key house statistics. The rateable value doesn't usually take into account anything that makes a 
property better or worse than others in the area, for example condition of the house and land, chattels included, landscaping improvements, and so on since 
it’s assessed using mass appraisal techniques and not all properties are fully inspected by a Registered Valuer. 
 

So in general there is very little pattern evident between sale prices and the current Rating Valuations in Whangamata with prices both above and 
below. In some instances the variance is considerable and we would not recommend using the Rating Valuation as an indication of the fair market value of 
your property. ■ 

Sold Properties in Whangamata from October until December 2014 

LIST PRICE versus SALE PRICE versus RATEABLE VALUE  

GRAPH: Number & Value Of Sales Q4 2014  


