
 

RENTS STEADY IN MAY 
 
Rents were generally steady in May, according to the 
latest data from CoreLogic. The national rental index rose 
0.2% over the month, following a 0.4% decline in April. 
 
The May rise was not enough to reverse a weakening 
trend, however, with every capital city except Perth 
recording a fall in rents over the past two months. 
 
Unit markets are looking weaker than house markets 
over the past two months, with unit rents falling 0.8% 
since March across the combined capital cities, while 
house rents were steady. 
 
Inner city apartment rents are looking precarious due to 
an imbalance between demand and supply. With a 
large amount of new inner city, high-rise apartment 
projects recently completed, and stalled migration and 
foreign student arrivals, inner city unit rents are likely to 
fall more substantially than other sectors of the market. 
The weakness in rental demand is likely to be 
compounded by significant job losses and income 
reductions across the hospitality, tourism and arts 
sectors, in which a larger portion of workers typically 
rent. 
 
Hobart stands out with a more significant drop in both 
house and unit rental rates. The reduction in rents 
comes after a period of rapid rental appreciation across 
Hobart. Anecdotally, a large number of short-term rental 
properties have recently transitioned to permanent 
rentals, which has contributed to higher supply at a time 
when demand has slackened. 
 
There is a strong chance that rental rates will fall more 
than housing values, placing downwards pressure on 
rental yields.   
 

 

 
The combined effect of higher supply and less rental 
demand, especially across unit markets, is likely to 
place further downwards pressure on yields. In Sydney 
gross rental yields are already around record lows and 
Melbourne is not far behind. 



KEEPING AUSTRALIA MOVING 
 
In response to Australian Government Department of 
Health recommendations related to Coronavirus, we are 
strictly observing all health precaution guidelines issued 
by government and health authorities. 
 
We’re once again conducting open homes and auctions, 
but adhering carefully to Government rules on social 
distancing and limiting the number of people allowed in 
a home at once. 
 
Naturally, we continue to avoid direct contact such as 
shaking hands, and we’re asking all attendees to apply 
hand sanitiser before entering homes – even then we’re 
still asking you not to touch or open anything (we’ll look 
after that for you). 
 
We’re also keeping contact records of everybody 
attending appointments and open homes. This is for your 
safety as well as contact tracing, should it be required. 
 
We’re privileged to help our customers find new homes 
and are humbled by the good-faith displayed by both our 
landlords and tenants, when rental negotiations have 
been necessary. 
 
Whatever our government requires, we’ll continue to 
support. We put you first. 

  PROPERTY INVESTMENT 
 
   For Sale 
   Price $790,000 - $820,000 
 

16 Smallwood Rd 
Mcgraths Hill NSW 2756 
 
5 Bedroom Entertainer 

 
Huge 5 bedroom home with great features including 
side access and lock up garage. Each level has a 
combination of bedrooms and expansive living space. 
Entertainers will be impressed with a huge undercover 
entertaining area with side access and undercover spa. 
 
- Large bedrooms 3 with attractive and modern barn 
doors 
- open plan living area with slow combustion fire 
- Deck off the lounge with views over the streetscape 
- Airconditioning 
- Rumpus room downstairs opening onto the 
entertaining area 
- Main bathroom upstairs and second w/c downstairs 
- 554 sqm level block with side access 
- Large tandem garage which could fit 2 cars and 
workshop space 

 


