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MEDIA RELEASE 

Thursday, 5 May 2022 

 

Call for political parties to back Australia’s coal mining communities  
 

Adani Australia CEO and Country Head Lucas Dow has called on all political parties to protect the 

nation’s prosperity by ensuring coal communities can access reasonably priced finance and insurance 

services. 

In a presentation at the Sydney Mining Club today, Mr Dow will recount the testimonies to an Australian 

Parliamentary Inquiry by small and family-owned companies in central Queensland and the Hunter 

region where rising insurance and finance costs are threatening their livelihoods. 

Other small north Queensland businesses testified to the Inquiry that they could not get cover at all 

because they did not meet insurers’ requirements that not more than 25 per cent of their business be in 

or supporting the coal industry. 

“Coal is Australia’s second most valuable export after iron ore,” Mr Dow said. 

“Miners and the businesses that support them are proud they are helping our nation pay for things like 

the National Disability Insurance Scheme, schools, roads, and national security. 

“Australia’s miners are proud that that no other country does mining as well as we do. 

“But while demand for Australian coal remains strong, the prosperity and sustainability of coal mining 

communities is being put at risk by the actions of banks and insurers. 

“Banks and insurers denying service to businesses directly and indirectly involved in the coal and the gas 

sectors is an unacceptable risk to an industry that helps fund the way of life many of us take for granted. 

“It’s time for our political leaders of all colours to step in and act where the market has failed.” 

Mr Dow said the answer was an unequivocal commitment from Australia’s political parties to support 

the introduction of a self-sustaining coal industry mutual insurance fund. 

A mutual insurance fund was one of the key recommendations of the Australian Parliament’s Joint 

Standing Committee on Trade and Investment Growth’s Inquiry. 

“The industry has done its homework and has developed a mutual insurance fund model that would be 

self-sustaining within five years,” he said. 
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“The challenge is getting the fund off the ground initially, and to do that we’d need the government to 

provide an initial drawdown facility to ensure fund solvency in the early years of the fund. 

“Importantly this would not be a handout and would only take the form of a contingent liability in the 

event of potential extreme payout events. Should the drawdown facility need to be accessed, the 

government would be repaid at commercial rates.  

“This goes beyond a lip service pledge of support for the 50,000 Australian voters and their families who 

directly work in the coal sector, it goes beyond energy security, it’s about backing Australians and 

Australian industry. 

“This is real action that will secure jobs and billions of dollars in investment and taxes. 

“Now is not the time for our political leaders to turn their backs on those whose hard work directly 

contributes to our national prosperity and way of life.” 

 

ENDS 

 

Images of Mr Dow and/or Adani’s Australian operations are available on request. 

Please contact +61 438031780 or email AusMedia@adani.com.au 

 

Editor’s notes (continued overpage): 

Examples of government intervention 

• The Australian Government guarantee on bank deposits. 

• Australian Domestic Gas Security Mechanism to ensure there is sufficient domestic supply of 
natural gas. 

• The Federal Government intervened to protect consumers and secure the integrity of Australia's 
rooftop solar sector. 

• The Northern Australian Cyclone Reinsurance Pool to underwrite affordable insurance for 
people and businesses in cyclone-prone areas. 
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https://www.guaranteescheme.gov.au/
https://www.industry.gov.au/regulations-and-standards/securing-australian-domestic-gas-supply
https://www.minister.industry.gov.au/ministers/taylor/media-releases/protecting-consumers-and-securing-integrity-australias-rooftop-solar-sector#:~:text=Protecting%20consumers%20and%20securing%20the%20integrity%20of%20Australia's%20rooftop%20solar%20sector,-16%20September%202021&text=The%20Government%20has%20committed%20%2419.2,solar%20photovoltaic%20(PV)%20sector.
https://www.pm.gov.au/media/morrison-government-deliver-reduced-premiums-through-reinsurance-pool
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Australian Parliament’s Joint Standing Committee on Trade and Investment Growth’s Inquiry 

• Findings: 
https://www.aph.gov.au/Parliamentary_Business/Committees/Joint/Joint_Standing_Committee
_on_Trade_and_Investment_Growth/ExportIndustries/Report/section?id=committees%2frepor
tjnt%2f024702%2f77330 

 

Value of Australia’s export coal industry 

• In 2021, Australia exported $62 billion worth of coal. Resources, in total, contributed 68 per cent 

of our nation’s export revenue that year. 

Source: https://www.minerals.org.au/news/record-high-resources-export-revenue 

 

(ENDS) 
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