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Crown Resorts Limited - BUY

N s AT o,

CWN:xasx

MACD 26; 12.9.

Share Prices View on 07/02/2019: Buy

Market Price at time of recommendation: $12.16
Target Price: $14.10
Stop Loss: $11.18
Move SL to break even when market reaches: $12.95

Exit Price at time of recommendation:(09/04/2019) $14.14
Profit/Loss in percent: +16.3%




Crown Resorts Limited Technical

The second half of 2018 was a poor for CWN in which it lost just over 20% from its peak

in August to its lowest level in November. From those low levels, 2019 is off to a much
better start. The short-medium term trend is positive, making higher lows.
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Crown Resorts Limited Fundamentals

On the 7th of February 2019 we sent out a buy recommendation on Crown Resorts Limited
at a price of $12.16. This was done for the following reasons:

Crown was down nearly 44% from its highs in 2014, in part on the back of problems with
the Chinese government. Ten Crown Resorts employees were sentenced to short prison
stays in 2017 after being convicted of illegally promoting gambling. More recently Crown
had some issues with The Victorian Commission for Gambling and Liquor Regulation.

With these issues bedded down, Crown reported in 2018 Normalised Net Profit after Tax of
$386.8 million, up 12.7%.

The share price of Crown consolidated throughout December 2018 into February 2019. We
believed the previous sell-off was overdone and the company represented good value
around the $12 level. With the consolidation in the share price we placed a buy
recommended on the company on the 7th of February 2019.

On the 9th of April, Las Vegas giant Wynn Resorts made a takeover offer for Crown Resorts
at an implied value of $14.75 per share. On this news Crown’s share gapped up and we sold
the stock at $14.14, a profit of 16.3%.



Important Information and Disclaimer

This is a confidential and private communication intended solely for clients of Share Prices Australia Limited ABN 92 105 855
892 AFSL 287367 and its related bodies. It is not intended for public circulation or for the use of any third party. Copyright of
this email belongs to Share Prices Australia and the information in this report cannot be reproduced, sold or redistributed
without our express written consent. We reserve the right to intercept and monitor the content of email messages to and from
our systems.

The information in this email is of a general nature only and has been prepared without taking into account any particular
individual's investment objectives, financial situation or particular needs ("relevant circumstances"). Before acting on this
information, you should carefully consider the appropriateness of it having regard to your own relevant circumstances and if
necessary, seek appropriate professional advice. We cannot guarantee the performance or return on investments and those
acting on this information do so at their own risk. This report is not an offer or solicitation to buy or sell any security and we are
not soliciting any action based on this report.

We believe this information is correct at the time of its compilation however no warranty is made as to its accuracy, reliability
or completeness. Share Prices Australia has no obligation to tell you when opinions or information in this report change. Any
estimates of future performance are based on assumptions that may not be realised. Past performance is not necessarily a guide
to future performance. The information in this report may not reflect information known to, or the opinions of, professionals in
other Share Prices Australia departments, including Research and Corporate Finance. To the maximum extent permitted by law,
Share Prices Australia and our officers, employees and consultants do not accept any liability or responsibility for any loss or
damage.

Share Prices Australia, our officers, employees and agents may receive commission and fees from transactions involving
securities and other investments referred to in this report which our representatives may directly share. We have effected or
may effect transactions for our own account on securities and other investments in this report and may make investment
decisions that are inconsistent with the recommendations or views in this report.
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