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Committee's Report
TACAPSA Inc.
For the year ended 31 December 2016

Committee's Report

Your committee members submit the financial report of TACAPSA Inc. for the financial year ended 31 December 2016.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Andrew Drysdale
Lucille Pratt
Christopher Johnson
Ian Yeates
Rosemary Ogg
John Herbert
Bunny Powne
Ian King
Simon Lees
Grant Humble

Principal Activities

The principal activities of the association during the financial year were: Past Students Association

Significant Changes

No significant change in the nature of these activities occurred during the year.

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cashflows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee on:

_______________________

Andrew Drysdale (President)

_______________________

John Herbert (Treasurer)

Dated 26 April 2017



The accompanying notes form part of these financial statements.
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Income and Expenditure Statement
TACAPSA Inc.
For the year ended 31 December 2016

2016 2015

Income
Subscriptions - Memberships 10,799.55 9,424.55

Donations Received 35.00 10.00

Functions
Functions - Dinner 3,500.00 2,420.00

Functions - Dinner Expenses (1,600.00) (1,750.00)
Total Functions 1,900.00 670.00

Total Income 12,734.55 10,104.55

Gross Surplus 12,734.55 10,104.55

Other Income
Investment Income Received 5,581.08 19,872.49

Interest Income 10,393.81 10,613.92

Total Other Income 15,974.89 30,486.41

Expenditure
Bell Tower Plaques 1,120.85 531.00

Donations 4,004.00 1,289.00

Investment Expenses - Macquarie Wrap 692.95 3,493.10

Legal expenses - 142.95

Postage 66.30 56.45

Printing & Stationery - 315.90

Project - Archive - 133.50

Project - Database 4,400.03 8,329.77

Total Expenditure 10,284.13 14,291.67

Current Year Surplus/(Deficit) 18,425.31 26,299.29



The accompanying notes form part of these financial statements.
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Assets and Liabilities Statement
TACAPSA Inc.
As at 31 December 2016

NOTES 31 DEC 2016 31 DEC 2015

Assets
Current Assets

Cash & Cash Equivalents
ANFIN Focus Special 371007152 93,148.53 93,148.53

ANFIN S7.1 Account 13,997.29 44,709.65

ANFIN Term Deposit - 371007328 61,069.13 58,869.14

ANFIN Term Deposit 371006541 235,000.00 205,000.00
Total Cash & Cash Equivalents 403,214.95 401,727.32

Total Current Assets 403,214.95 401,727.32

Non-Current Assets
Archive Project Expenses Capitalised (AASB 138) 2,625.00 2,625.00

Macquarie Investment Consolidator 143,765.05 -

Macquarie Wrap Portfolio (60% share) (at market value) - 145,117.29
Total Non-Current Assets 146,390.05 147,742.29

Total Assets 549,605.00 549,469.61

Liabilities
Current Liabilities

Sundry Creditors - 2,625.00
Total Current Liabilities - 2,625.00

Non-Current Liabilities
Income in Advance - Life Memberships 260,362.28 265,997.83

Income in Advance - Option 1 - 40 Year Memberships 97,894.00 100,626.00

Income in Advance - Option 2 - Junior Memberships 5,604.00 6,463.00

Income in Advance - Option 3 - 10 Year Memberships 1,141.00 1,339.00
Total Non-Current Liabilities 365,001.28 374,425.83

Total Liabilities 365,001.28 377,050.83

Net Assets 184,603.72 172,418.78

Members' Funds
Current Year Earnings 18,425.31 26,299.29

Retained Earnings 137,140.94 110,841.65

Investment Revaluation Reserve 29,037.47 35,277.84

Total Members' Funds 184,603.72 172,418.78



These notes should be read in conjunction with the attached compilation report.
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Notes of the Financial Statements
TACAPSA Inc.
For the year ended 31 December 2016

Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Queensland Associations Incorporation Act 1981. The committee has determined that the association is not
a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements. 

Comparative Amounts

TACAPSA Inc. assumed all operations, assets and liabilities of Toowoomba Anglican College & Preparatory School Association on
1st of January, 2016.  Amounts shown for the 2015 year as comparative figures in these financial statements relate
to Toowoomba Anglican College & Preparatory School Association.

Income Tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result ofpast events, for which it is
probable that an outflow of economic benefits will result and that outflowcan be reliably measured. Provisions are measured at
the best estimate of the amounts required tosettle the obligation at the end of the reporting period. 

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax. 

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve.



Notes of the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability. 



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Movements in Equity
TACAPSA Inc.
For the year ended 31 December 2016

2016 2015

Equity
Opening Balance 172,419 151,164

Increases
Surplus for the Period 18,425 26,299

Reserves (6,240) (5,044)
Total Increases 12,185 21,255

Total Equity 184,604 172,419
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Statement By Members Of The Committee
TACAPSA Inc.
For the year ended 31 December 2016

The committee has determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in the notes to the financial statements.

In the opinion of the committee the financial statements:

1. Present a true and fair view of the financial position of TACAPSA Inc. as at 31 December 2016 and its performance for the
year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that TACAPSA Inc. will be able to pay its debts as
and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of

the Committee by:

President: _______________________________

     Andrew Drysdale

Treasurer: _______________________________

     John Herbert

26 April 2017
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Auditor's report
TACAPSA Inc.
For the year ended 31 December 2016

Independent Auditors Report to the members of the Association

I have audited the accompanying financial report, being a special purpose financial report, of TACAPSA Inc. (the association),
which comprises the committee’s report, the assets and liabilities statement as at 31 December 2016, the income and
expenditure statement for the year then ended, notes comprising a summary of significant accounting policies and other
explanatory information, and the certification by members of the committee on the annual statements giving a true and fair
view of the financial position and performance of the association.

Committee’s Responsibility for the Financial Report

The committee of TACAPSA Inc. is responsible for the preparation and fair presentation of the financial report, and has
determined that the basis of preparation described in Note 1 is appropriate to meet the requirements of the Queensland
Associations IncorporationAct 1981 and is appropriate to meet the needs of the members. The committee’s responsibility also
includes such internal control as the committee determines is necessary to enable the preparation and fair presentation of a
financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on our audit. I have conducted my audit in accordance
with Australian Auditing Standards. Those standards require that I comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the association’s preparation and fair presentation of the financial report, in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report.

I believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Qualified Auditor's Opinion

Due to the nature of the fundraising activities, it is not practicable for the Association to maintain an effective system of internal
control over most fundraising activities. Accordingly my audit in relation to cash receipts was limited to amounts banked.

In my opinion, subject to the effects of such adjustments, if any, that might have been determined to be necessary had the
limitation referred to in the qualification paragraph not existed, the financial report presents fairly the income and expenditure
of the TACAPSA Inc. for the year ended 31 December 2016 and its financial position as at that date in accordance with the
accounting policies described in the notes to the financial report.

Cameron Patterson & Co Pty. Ltd. ACN 115 298 836

Chartered Accountants

240 Queen Street, Brisbane

Director: ____________________________

    Cameron Patterson

13 April 2017


