
Submit a proposal: Activate Angels 

Activate Angels: Angel Group support 
Call for Proposals are now open for Stream 3: Activate Angels - Angel Group support. 

Angel investors play a critical role in supporting entrepreneurs and early-stage businesses to commercialise 
innovative products, processes or services.   

Active and well-coordinated angel groups contribute to startup ecosystems by providing: 

• Investment from members
• Valuable strategic and operational expertise into investee companies, and
• Access to trusted networks and target markets.

The Activate Angels initiative will provide operational support to establish a strong and highly active local angel 
group that will raise awareness of angel investing, facilitate education in angel investing and improve the 
investor-readiness of startups.   

A competitive application would commit to delivering the following: 

1. Develop and nurture a community of investors
Facilitate the introduction of potential investors to the angel group including informing businesses of
potential investment opportunities and hosting networking and pitch events.

2. Develop the knowledge of, and skills in, early-stage investing
Provide access to investor education.

3. Develop relationships with interstate & International investors
Promote learning opportunities, shared resources and dealflow.

4. Identify and curate a pipeline of investible companies
Establish relationships with the various stakeholders who are in contact with startup and scale-up
businesses needing capital and partners.

5. Provide a referral service of investees to specialists
Provide independent and trusted referral services for startups to potential investors for the purposes of both
capital-raising and non-financial value/s such as mentoring and or other referrals of interest eg customers.

Eligibility Criteria 
Please refer to Section 3 of the RCSF Guidelines, including any Additional Eligibility Criteria for Stream 3 – 
Entrepreneurship and Innovation Ecosystem Initiatives. 

Merit Criteria 
1. The business model for achieving self-sustainability.

2. Engagement with investors and potential investors interested in angel investing.

3. The angel group’s investment track record (if an existing angel group).

4. Expertise and experience of the angel group’s key personnel.

5. Alignment with, and potential to contribute to, other South Australian Government priorities.

6. The strategy for raising awareness of angel investing.

7. The plan for increasing the knowledge and skills of investors in angel investing.

8. The plan for supporting entrepreneurs and startups to be investor-ready.

9. Extent of growing and/or supporting, regional angel investor activity.

10. Willingness and capacity to establish a sidecar fund or similar investment vehicle to invest alongside
angel members.

https://innovationandskills.sa.gov.au/upload/rcsf/RCSF-Guidelines.pdf?t=1560746420545
https://innovationandskills.sa.gov.au/upload/rcsf/RCSF-Guidelines.pdf?t=1560746420545


 

 

Funding 
A total funding pool of up to $450,000 has been allocated to Activate Angels in this call for proposals.  Funding 
will be provided on a matching 1:1 basis (there will be a preference for cash over in-kind support). 

Funds may be utilised for the operational expenses† of the angel group and must meet the eligible expenditure 
conditions outlined in the RCSF Guidelines.  Recipients of Activate Angels funding will be required to enter into 
a funding agreement with the South Australian Government Financing Authority (SAFA). 

Definition 
† Operational expenses – as well as the eligible expenditure outlined in the RCSF Guidelines, operational 
expenses applicable to Activate Angels can include event costs, group education expenses, promotional 
expenses and website development. 

Assessment and Selection Process 
The assessment and selection process will be managed by the Department for Innovation and Skills.  All 
proposals must be submitted by completing the electronic form accessed by clicking the ‘Apply now’ button on 
the RCSF: Activate Angels webpage.  Draft proposals can be progressively saved by the applicants prior to final 
submission. 

Proposals will be assessed against the Merit Criteria and complying proposals will be referred for assessment to 
the RCSF Independent Assessment Panel. 

Proposals will be assessed on its compliance with the eligibility conditions in the RCSF Guidelines and the relative 
strength against the Merit Criteria listed above.  The Department reserves the right to not award funding under 
the Activate Angels initiative if proposals do not adequately address the Merit Criteria. 

A final decision to support a proposal will be made by the Minister for Innovation and Skills. 

Closing date  
Proposals must be submitted by electronic lodgement no later than midday (12pm), 20 December 2019.  

Contact 
Please direct questions or queries in writing to RCSFcontact@sa.gov.au with “Activate Angels” in the subject 
heading. 
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