








SYDNEY COMMUNITY COLLEGE LTD 

STATEMENT OF PROFIT OR LOSS AND 

OTHER COMPREHENSIVE INCOME 

FOR THE HALF YEAR ENDED 30 June 2018 

NOTE 2018 
{1 Jan -JO Jun 2018) 

Revenue from ordinary activities 2 1,623,106 

Expenses 

Course expenses (263,540) 
Employee expenses (918,765) 
Depreciation and amortization expenses 4 (73,245) 
Borrowing costs expenses 
Other expenses from ordinary activities (264,322) 

Surplus before income tax expense 103,233 

Income Tax Expense 5 

Surplus after income tax expense for the year 
attributable to the members 103,233 

Other comprehensive income for the year
r 

net of tax: 
3 

Total comprehensive income for the year 
attributable to the members 13 103,233 

The accompanying notes form part of these financial statements. These financial statements 
have been subject to audit and should be read in conjunction with the attached Auditor's Report 
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2017 
(l Jan - 31 Ol!C 2017) 

$ 

2,922,816 

(473,075) 
(1,898,837) 

(177,803) 

(398,235) 

(25,134) 

(25,134) 

163,042 

137 908 





SYDNEY COMMUNITY COLLEGE LTD 

STATEMENT OF CASH FLOWS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

NOTE 2018 2017 
(1 Jan - JO Jun 2018) (1 J�n - 31 Dec 2017) 

Cash Flow from Operating Activities 

Student Fees 1,506,549 2,468,477 
Government Funded Programs 251,359 642,948 
Interest Received 385 834 
Other Income 1,949 38,461 
Payments to suppliers and employees (1,726,436) (3,030,445) 

Net Cash provided by operating activities 14 (b) 33 806 120,275 

Cash Flow from investing activities 

Fixed Asset purcl1ases (5,030) (18,384) 
Sale of Fixed Assets 396,697 

Net cash provided (used) by investing activities (5,030) 378,313 

Cash Flow from financing activities (15,392) (15,392) 

Net cash from financing activities (15,392) (15,392) 

Net increase/(decrease) in Cash Held 13,383 483,196 

Cash at the beginning of the financial year 436,782 (46,414) 

Cash at the end of the financial year 449 050 436,782 

The accompanying notes form part of these finandal statements, These financial statements 

have been subject to audit and should be read In conjunction with the attached Auditor's Report 
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SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

e) Revenue 

Revenue is recognised to the extent that it is probable that the economic benefits
will flow to the entity and the revenue can be reliably measured. The following
specific recognition criteria must also be met before revenue is recognised.

- Rendering of services

Where contracts can be reliably measured, control of a right to be compensated
for services has been attained.

- Interest 

Recognised as interest is paid.

- Government Funded Programs

Revenue is recognised wl1en control of the contribution or right to receive the
contribution is obtained. For capital grant, it is recognised when the capital asset
is ready for use.

f) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost less, where
applicable, any accumulated depreciation and any impairment in value.

- Impairment

The carrying values of property, plant and equipment are reviewed for
impairment when events or changes in circumstances indicate the carrying
value may not be recoverable.

If such an indication exists and where the carrying value exceeds the recoverable 
amount the asset is written down to the recoverable amount. 

- Depreciation

Depreciation is provided for on a Prime Cost basis against all depreciable assets at 
the following rates. The leasehold Improvements are amortised over the term of the lease or 
managements' expected length of the future lease. 

Computer Equipment 

Office Furniture and Equipment 
Motor Vehicles 

Leasehold Improvements 

25% 
20 - 27% 
12.50% 
10-20%
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SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

2018 
NOTE (I Jnn - 30 Jun 2018) 

$ 
2 REVENUE 

Operating activities 
- course fees 1,369,590 
- government funded programs 251,359 
- other income 1,772 

1,622 721 

Non-operating activities 
- interest received 385 
- profit on sale of fixed asset
- administration fees

385 

TOTAL REVENUE 1,623,106 

3 OTHER REVENUE 

Profit on sale of asset 

PROFIT FROM ORDINARY ACTIVITIES 

Profit from ordinary activities before income tax 
expenses has been determined after: 

(a) Expenses

Depreciation of property, plant and equipment 12,462 

Amortisation of leasehold improvements 60,783 
73,245 

Remuneration of auditors 
- audit or review services 8,540 
- other services

Total Remuneration 8,540 

5 INCOME TAX EXPENSES 

Exempted from paying income tax. Refer to Note 1 a). 

6 CASH 

Cash on Hand 334 
Cash at Bank 448 716 

449,050 

2017 
(1 Jan - 31 Dec 2017) 

$ 

2,244,070 
642,948 

34,964 
2,921 982 

834 

834 

2,922,816 

163,042 
163,042 

24,243 

153,560 
177 803 

8,127 

8,127 

143 
436,640 
436,783 

The College has a continuing unsecured loan facility up to a maximum of $170,000 with the 
Commonwealth Bank of Australia. 
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SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

2018 
(l Jan - 30 Jun 2018) 

TAX LIABILITIES 

- GST 18,626 
- Withholding tax (3,142) 
- FBT instalment 2,714 

FBT payable (2,714) 
15 484 

PROVISIONS 

CURRENT 
- Provision for annual leave 51,601 
- Provision for long service leave

51 601 
NON-CURRENT 

- Provision for annual leave

- Provision for long service leave 139,076 
139 076 

Number of permanent employees at year end 20 

RETAINED PROFITS 

- Retained profits at the beginning of 244,598 
financial year

- Adjustment to the opening balance
- net profit attributable to the company 103,232 
- Retained profits at the end of the financial year 347,830 

CASH FLOW INFORMATION 

a) Reconciliation of Cash

Cash on Hand 334 
Cash at Bank 448,716 

449 050 

-13-

2017 
(1 Jan - Jt Dec 201?) 

$ 

3,092 
17,739 

2,791 
(8,373) 
15,249 

58,763 

58,763 

119,439 
119,439 

20 

106,690 

137,908 
244 598 

143 
436,640 

436,783 



SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

14 CASH FLOW INFORMATION 

b) Reconciliation of casll provided by operating activities:­

Operating profit/(deficit) 
Add back non-cash items in operating activity 
Depreciation 
Inte,·est from HP payments 

Changes in assets and liabilities: 
Decrease/Increase in prepayments 
Increase/Decrease in Security Deposits 
Decrease/Increase in Trade Debtors 
Decrease/Increase in Payroll Clearing Account 
Decrease/Increase in Creditors and Accruals 
Increase/Decrease in deferred grant 
Increase/Decrease in Taxation Clearing accounts 
Decrease/Increase in Prepaid Fees 
Increase/Decrease in Provisions 
Increase/Decrease in other non-current liabilities 
Decrease/Increase in Fixed Assets 
Decrease/Increase in Property Improvement 

Net cash by operating activities 
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2018 
(1 Jon - 30 Jur; 2018) 

$ 

103,233 

73,245 
4,048 

180,526 

(39,878) 

(11,952) 
50,906 

(150,427) 
235 

4,189 
12,475 
(7,696) 
(4,573) 

(146,720) 

33 806 

2017 
(I Jnn - .H [)CC 7.011) 

$ 

(25,134) 

177,803 

152 669 

5,704 

4,635 
177 

(51,535) 
(46,457) 
53,302 
34,173 

(15,392) 
(17,001) 

(32,394) 

120 275 



SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

15 FINANCIAL INSTRUMENTS 

a). Interest Rate Risk 

The company's exposure to interest risk, wh·1ch is the risk that a financial 

instrument's value will fluctuate as a result of changes in market interest rates and 
the effective average interest rates on those financial assets and financial 
liabilities is as follows: 

Financial Assets 
Ci!Sh 

Investment 

Total Fmancial Assets 

b ). Credit Risk 

Weighted average 
Effective Intmest Rate 

2018 2017 

% % 

L15%, 0.00°/o 

0.00% 0.00% 

Floating Interest 
l�ate 

2018 
$ 

185,782 

186,782 

2017 

$ 

368 

368 

Fixed Interest Rate Maturing 

2018 

$ 

1 - 5 Yc;:irs 

2017 2017 
$ $ 

The maximum exposure to credit risk, excluding the value of any collateral or other 
security, at balance date to recognized financial assets is the carrying amount of 
those assets, net of any provisions for doubtful debts, as disclosed in the statement 
of financial position and notes to the financial report. 

The company does not have any material credit risk exposure to any single debtor. 

c). Liquidity Risk 

Vigilant liquidity risk management requires the company to maintain sufficient 
liquid assets (mainly cash and cash equivalents) to be able to pay debts as and 
when they become due and payable. 

The company manages liquidity risk by maintaining adequate cash reserves by 
continuously monitoring actual and forecast cash flows and matching the maturity 
profiles of financial assets and liabilities. 

Remaining contractura/ maturities 

The following tables detail the company's remaining contractual maturity for 
its financial instrument liabilities. The tables have been drawn up based on the 
undiscounted cash flows of financial liabilities based on the earliest date on which 
the financial liabilities are required to be paid. The tables include both interest 
and principal cash flows disclosed as remaining contractual maturities and therefore 
these totals may differ from their carrying amount in the statement of financial 
position. 

i..u.tfil!!.:il).lliltin.g 

Weighted average l year or !es between 1 and / years 
Effective Interest Rate 

Bank overdraft" (facilJLy of $150,000 overdraft l!mlt avatlable from CBA) 
Credit curd -20.74% 18,660 

Remaining 
contractual 
maturities 

18,660 

Corporate charge card�------------------------­
Total finam;1a! liabilil1e=s========'="=•'=6=0============18=,6=6=0 === 
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SYDNEY COMMUNITY COLLEGE LTD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE HALF YEAR ENDED 30 JUNE 2018 

d). Net Fair Values 

The net fair values of listed investments have been valued at the quoted market bid 
price at balance date adjusted for transaction costs expected to be incurred. For 
other assets and other liabilities net fair value approximates their carrying value. No 
financial assets and financial liabilities are readily traded on organised markets in a 
standardized form other than listed investments. Financial assets where the carrying 
amount exceeds net fair values have not been written down as the company intends 
to hold these assets to maturity. 

The aggregate net fair values and carrying amounts of financial assets and financial 
liabilities are disclosed in the statement of financial position and in the notes to the 
financial statements. 

16 SEGMENT REPORTING 

The company operates predominantly one business and geographical segment, being 
in the community college operation providing training courses to the general public. 

17 COMPANY'S DETAIL 

The principal place of business of the company is: 

Sydney Community College Ltd 
2a Gordon Street 
Rozelle NSW 2039 

END OF FINANCIAL STATEMENTS 
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SYDNEY COMMUNITY COLLEGE LTD 

DIRECTORS' DECLARATION 

In the directors' opinion: 

• The attached financial statements and notes thereto comply with the
Corporations Act 2001, the Australian Accounting Standards - Reduced
Disclosure Requirements, the Corporntions Regulations 2001 and other
mandatory pr-ofessional reporting requirements;

• The attached financial statements and notes thereto give a true and fair view

of the company's financial position as at 30 June 2018 and of its performance
for the half year ended on that date; and

• There are reasonable grounds to believe that the company will be able to pay
its debts as and when they become due and payable.

Signed in accordance with a resolution of directors made pursuant to section 
295(5)(a) of the Corporations Act 2001. 

Director 

Dated: f!l.f-'/tJc__cf..c_ __ 2018 
I 

Director 

Dated: \'\ 9:.,.,pt-- 2018 
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NORTH SHORE
ACCOUNTANCY 

AUDITOR'S INDEPENDENCE DECLARATION 

TO THE DIRECTORS OF SYDNEY COMMUNITY COLLEGE 

In relation to our audit of the financial report of Sydney Community College Limited for the half 

year ended 30 June 2018, to the best of my knowledge and belief, there have be no 

contravention of the auditor independence requirements of the Corporations Act 2001 or any 

applicable code of professional of conduct. 

North Shore Accountancy Pty Ltd 

Brett Miller 

Director 

Registered Company Auditor 

Suite 108, 460 Pacific Highway, St Leonards NSW 2065 

Suite 108 460 Pacific Hv.,y St leonards NSW 2065 Australia TEL +612 8999 1030 FAX +612 8999 1039 admin@nsacc.com,au 

www.nsacc.com.au 

tlC!th sno,e /\Cccunt�ncv l'tV Urnll�d ABU 30 089 503 



SYDNEY COMMUNITY COLLEGE LIMITED 

ACN 136 500 313 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of SYDNEY COMMUNITY COLLEGE LIMITED, which comprises 
the Statement of Financial Position as at 30 June 2018, the statement of Profit & Loss and 
Comprehensive Income, Statement of Cash Flows, and Statement of Changes in Equity and for the 
half year then ended, and notes to the financial statements, including a summary of significant 
accounting policies, and the directors' declaration. 

In our opinion, the accompanying financial report of SYDNEY COMMUNITY COLLEGE LIMITED, is in 
accordance with the Corporations Act 2001, including: 

(a) giving a true and fair view of the company's financial position as at 30 lune 2018 and of its
financial performance for the half year then ended; and

(b) complying with Australian Accounting Standards to the extend described in Note 1 and the
Corporations Regulations 2001.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has 
been given to the directors of the Company, would be in the same terms if given to the directors as 
at the time of this auditor's report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
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SYDNEY COMMUNITY COLLEGE LIMITED 

ACN 136 500 313 

INDEPENDENT AUDITOR'S REPORT 

Information Other than the Financial Report and Auditor's Report Thereon 

The directors are responsible for the other information. The other information comprises the 
information included in the Company's annual report for the half year ended 30 June 2018, but does 
not include the financial report and our auditor's report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view and have determined that the basis of preparation described in Note 1 to the 
financial report is appropriate to meet the requirements of the Corporations Act 2001 and is 
appropriate to meet the needs of the members. The director's responsibility also includes such 
internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

In preparing the financial report, the directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the Company or 
to cease operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, the auditor exercises 
professional judgement and maintains professional scepticism throughout the audit. We also: 

• Identify and assesses the risks of material misstatement of the financial report, whether due to
fraud or error, designs and performs audit procedures responsive to those risks, and obtains
audit evidence that is sufficient and appropriate to provide a basis for the auditor's opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity's internal control.
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SYDNEY COMMUNITY COLLEGE LIMITED 

ACN 136 500 313 

INDEPENDENT AUDITOR'S REPORT 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

• Conclude on the appropriateness of director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity's ability to continue as a going concern.
If the auditor concludes that a material uncertainty exists, the auditor is required to draw
attention in the auditor's report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify the auditor's opinion. Our conclusions are based on the
audit evidence obtained up to the date of the auditor's report. However, future events or condition
may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those directors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that 
the auditor identifies during the audit. 

We also provide the directors with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

North Shore Accountancy Pty Ltd 
acel:1 

Suite 108, 460 Pacific HWY., St Leonards NSW 2065 

Dated: � 0 �,ffe,,,,,,l N' 2018
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