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Sltting on a gold mine: Leonard Joel snshunt m-nmr of decorative arts, Anna Iﬂlll‘wﬂ'luptﬂ, at sade on bwo carved
oak chalrs from the old stock axchange. The chairs could sell for $20,000.

Jostle for seats i in market history

AUCTIOMS
ROD MYER

Saneck emchange punters who missed aut on

the Intermet might care o chasnce

their afmd on o felles from & mere
erd of share trading.

The ssitboniers Leonard Joel are selling
twn 1ith contury Gothlc-siyle carved chairs
once used at ihe Melbourne Siock
Exchange’s old ome i Litnbe Collins Street,

Thelr Investment performunce? To date,
the revord is impressive. Broking stalwarts
Hanﬂi:andAH‘ud-Mflinf:tE:h m
£10 for chalres that now adom
after the ahandomned call rrmids
im the earty 1 . ("There was nioel s
sense of history back then,™ sakil Mr Tecle.)
lowl pxpecis io gei 17,000 1o §20,000 for the
o wi nuction on 29 June,

The chales were central o the old call-
trading systemn abandoned In faver of black-
boards back in 1962 Twike a broker
wonild meeet in the traading room, Frimu
of chalrs were s¢0 oul bn & semi-ciroular
pattern lecing a rostrum al which a reader
anid several adjudicators were positioned,

The cxchange lisis wo e allesl
throsgh by the reader while the assembled
brokers calbed out their bhils and offers and

Old duys: Position was ficed by ballot.

adjudicators put together the deals,

toes, says Mr Mellor, waore highly
skilled individunls who could mireculously
decipher the hids and affers thag nll seemed
b come wi ance b 8 jumble not s kil
o the uninbiated. “The whale
appeared 1p b like 2 Paddy's market,” big

because i was Bulll on the undirlying
prhilesophy of “my word is my boad",
Thien, as now, & healthy secandary marker
has developed Inseats, he reports, Because
soane feft there was an advantage fo bei
chose o the rostriam withdn cany carhon

Fotere JOHN WOUIDTTRA

ﬂmiﬂﬂdhmahlhlﬂlﬁmd for
every sl
.'a.l'wr 1Iw allot, kntense denling vwiald
stan s brokers who hid drawn bally hut
wanied 1o be neurer the fromt bought the
right from those not fusssd about posithon.

fwvely partmers of broking

able to.skt on the chairs, Mr Teslo sy
However, back in 1885 the righi was
exiended o operators appointed by mem-
bers. Those opecatars ame the well-
known Boor traders when the exchangs
meved i s blackiboard system of trading,
wirkch badtind from 1962 until it was phased
out in fmvor of compators from 1588,

Joel's marketing gur. Kate Joel, says the
chalrs are soughi- lrems among stk
brokors, Indeed, they seam o lkave an leonle
henldl om those wha eersember their wse. A
mﬁ&hﬂ:ﬁm recaitly h?:.:ht ane ::.

Apwiralia Club in memory

a LI Were stahwart, the late Rod Eggleston,

Survivers of the sai sra are now thin an
the d, Mr Teshe says they really pro-
date his time in the markets, which began in
the [8i0s Not so Mr Mellor: he joimed
Lk Ware In March 1534 hidfore going on to
found his own firm, AR Mellor and Co.
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