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Our mission is to:
•
•
•

Deliver an international chamber music festival and related experiences to Townsville.
Enrich the cultural life of North Queensland; and
Create compelling reasons for diverse audiences to visit from across Australia and around the world.

We aim to enrich lives, educate and excite people about chamber music by presenting great artists in
innovative and creative programming.

We value:
•
•
•
•
•
•

Artistic Integrity
Engagement
Education
Professionalism
Openness
Accountability

Our Strategic Objectives are to:
•

Create a unique festival experience
Educate and enrich key stakeholders from artists and audiences to sponsors and supporters.

•

Grow and diversify our audiences
Increase consumer awareness and Festival audience through effective marketing and communications and
innovative music programs of a broad repertoire that appeal to a wide audience.

•

Secure long-term sustainability
Maintain a sound business model and operating system that guarantees future financial stability and a
successful artistic program.

Festival Closing Night, 2018
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CHAIR's MESSAGE
2018 was a year of significant

Like many Australians, your board has been deeply

change for the Australian

distressed by the devastating floods in Townsville. At the

Festival of Chamber Music. A

time of writing, the clean-up has just begun, and we are

new Artistic Director, and a

hopeful that our proposed venues for 2019 will still be

new Executive Director

available to us.

brought with them an infusion
of fresh ideas and a new
energy.

Progress on the Concert Hall is unlikely to be a priority
for Council as they seek to restore normalcy to
Townsville, and we will have to be patient for a little

Prudent financial management over recent years allowed

longer I suspect, although it may be that the forthcoming

us to budget for an operating loss this year, which we

Federal election presents some opportunities.

have been able to cover from our operating reserves.
We will do this again in 2019 as we continue to invest in
building audiences both locally and from interstate
visitors.

This AGM is our final opportunity to recognize the
contribution of our Deputy Chair, Terry Dodd. Terry
has served this company for 11 years and led the
campaign that saw Townsville’s senior business leaders

In 2018 following extensive discussion among Board

rally round to save the Festival when it encountered

members, we took the important decision to separate

tough times all those years ago. We will always owe

Membership of the company from the very important

Terry a great debt for leading that effort. He has been a

business of selling tickets. For most Festival attendees,

terrific support to me, and I will miss his wise counsel.

membership of the Company was integral to their ability

Thank you Terry.

to access good tickets early, and at an advantageous
price. Overwhelmingly for these patrons, their interest in
the AFCM is in what we produce, rather than how we
operate.

Two new board members from the Townsville
community are presented to you today for your
endorsement – Tim Kelly and Judy Higgins-Olsen, and I
commend them to you. We are also delighted that Mary

So the Friends programme was designed to recognize

Jo Capps AM, long-standing CEO of Musica Viva until her

the primary interest of these patrons. Our highly

recent retirement from executive life has agreed to be

organized new Artistic Director has ensured that we are

nominated for a Board seat at this election – her

able to get tickets on sale much earlier. Early release of

immense knowledge of chamber music both in Australia

information on guest artists will enable patrons to make

and internationally will be a real asset to us.

travel plans sooner – an important consideration for our
regular audience, many of whom are inveterate travellers.

They join a deeply committed board of Directors who
have worked together with enormous dedication over

AFCM members are now a much smaller group of

the last 12 months. I thank them for their efforts – it is a

people with a specific interest in the governance and

privilege to work with such a great bunch of people.

management of the AFCM, and our hope is that we will
be able to service the interests of our members in a
much more personal way than was possible when we
had over 500 members.
It was a complex process to explain – apologies if we
bored you with our very long detailed explanations, but
the legal requirements were intense.
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And finally, to our members, we appreciate your
commitment to the importance of good governance of
the Festival, and on behalf of the Board, I thank you all
for your support.
Sandra Yates, AO
Chair
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EXECUTIVE DIRECTORS MESSAGE
This year, 2018, marked an

with audiences. The program proved so successful that

important milestone in the 28-

Pavel has been invited back for an extended stay in 2019

year history of the AFCM, being

allowing the Winterschool to be expanded to provide

the first led by our new Artistic

more opportunities for the best Australian and potentially

director, Kathryn Stott. I was

international students, and for ensembles to make more

fortunate to be able to attend

public appearances.

most of the Festival before
starting work as Executive
Director in August. As a
newcomer to AFCM and to Townsville, the experience
left me in no doubt that the Festival faithful were as
delighted as I was with Kathryn's lively programming. It
built on AFCM's traditions in several new and exciting
ways while maintaining the fundamental elements that
bring our many dedicated supporters back year after year.
The calibre of the artists and the quality of the
performances were outstanding, and I was pleased to
observe that this was supported by exceptional
production and administration behind the scenes.
This year saw an important new venue for the Festival, as
Concert Conversations moved to The Ville ResortCasino. The location and outlook of the venue are superb
and adds welcome variety. There were some teething
difficulties in layout and ventilation that we have worked
hard to address, and I am confident that audiences will

Financially, 2018 finished better than anticipated with a
small deficit of -$5607. After lengthy deliberations, the
Board decided in April to invest from financial reserves in
building its fundraising capacity through the appointment
of Sue Hackett as our Philanthropy Manager. It was
therefore planned for a deficit for the year of $88,000,
although Festival operations themselves were expected to
break even. We were able to significantly better this result
through an excellent return at the Box Office—our
second-best year ever after the record 2017—rigorous
attention to managing costs, and early success in the
reinvigorated Artist Support program.
I must pay tribute to the outgoing Executive Director,
Justin Ankus. He has left me an exceptionally well-run
organisation and gave the most thorough handover
imaginable. It is also evident that Justin was universally
respected for his tireless work engaging with the
Townsville community.

enjoy an even better experience in 2019. We welcomed

The opportunity to work with an Artist Director of

Mairi Nicholson as compere for our concerts, who added

Kathryn's international stature for Australia's finest musical

warmth and conviviality to proceedings.

festival is a once-in-a-lifetime opportunity, and I am

Two new events featured on the program. The Cleveland

enjoying every minute of working with her and the team.

Bay Supper Club at The Ville, which provided a relaxed

I would like to conclude by thanking our Government

and enjoyable combination of music and dining, while the

partners, Arts Queensland, Tourism and Events

Heritage Up Late event was a full house and provided

Queensland and the Townsville City Council and our

some magical moments. The Queens Gardens Concert

many generous sponsors whom you will find listed at the

was presented in partnership with the Townsville City

back of this report with our many donors. The AFCM

Council for the fourth year in a row. Along with the

team, Sheridan, Rebecca, Jacqui and Sue are outstanding

AFCM busking competition, it is proving a meaningful way

professionals and have ensured smooth operation during

to showcase the Festival to the broader Townsville

the transition. I thank the board, led by our Chair, Sandra

community.

Yates AO for their continued guidance, advice and

The Winterschool Program received a significant boost
with the appointment of the wonderful Pavel Fischer as its
Director. The relocation of masterclasses and
performances to St James Cathedral was again popular
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support. Finally, thanks to you, our valued AFCM
members. I look forward to seeing you at AFCM 2019.
Gavin Findlay
Executive Director
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FINANCIAL OVERVIEW

Income
Other Income
2%

Donations
10%
Government Funding
27%

Sponsorship In-Kind
12%

Membership income
3%

Interest
1%

Sponsorship - Cash
8%

Tickets & Sales
37%

Expenditure
Administration
14%

Office Expenses
3%

Artistic expenses
31%
Marketing and
development
8%

Box Office and Venues
17%

Production expenses
27%
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AFCM FUTURE FUND
Founding Donors acknowledged in perpetuity ($1,000 or more donated in 2018)
Dr Nita Vasilescu
Mr Joe Tapiolas (Parkside Group)
Sandra Yates AO and
Mr Michael Skinner
Jennifer Bott AO
Sue Hackett
Gioconda Augimeri and
Rosemary Prior
Townsville Bulletin
The Hon. Jane Mathews AO
Robyn McGuiggan and Karl Scholl
Crystal Clear PR and Marketing
Andrew Andersons AO
Mr Alan and Mrs Bea Duncan in
memory of our mothers, Mollie
and Letitia.
Edward M Jackes OAM and
Prof Betsy Jackes
Martin Dickson AM and
Susie Dickson
Ms J Wran
Mr and Dr I and S Meade
Robert Monteith QC
Mrs Roslyn Carter
Dr J R Hazel
Elizabeth Clark
Lady Adrienne Stewart
Mrs Sheila Bignell

Dene Olding and Irina Morozova
Tom and Ruth O'Dea
Wilson Ryan Grose Lawyers
David Kippin
Jan and David Robinson
Bronwyn and Chris Smalley
Piers Lane AO
Michael and Carmel Fellows
Elisabeth McDonald
Claire Roberts and Nicholas Jose
Lesley and Peter Davies
James Cook University
Paul and Fiona Pagliano
Sir Michael Curtain
Dr Di Bresciani
Terry Dodd
Dr Peter de Jersey AM and
Beverley de Jersey
Marg O'Donnell and
Martin Moynihan
Robert Jones
Dr Cyril Curtain In memory of
Betty Curtain
John and Annette Zabala
David Low and Julieanne Cox
Belinda Kendall-White
Rita Avdiev
Frank and Beverley Osborn

M.M. Goodman
Dick and Mary Gibberd
Annie Hawker
Senator Claire Moore
John and Maree Binder
Tanya Geha in memory of
Prof Ray Golding
Willy Rombout
Katherine and Warwick McEwan
Lesley and Geoff Haussmann
Marjorie and Hilton Nicholas,
Catherine McPherson,
Gregory McPherson
Bruce and Lyn Bowman
Steven and Janelle Lun
A B A Matthews in memory of Mrs
Shirley Schmidt and all Teachers of
Music in Dry Tropical Qld
Fiona & Andrew Johnston
Eva Sweet
Cameron Williams
Prof Andrew Vann
Maryanne Smith
Rosalind Strong
Sealink Townsville
Anonymous (7)

FUTURE FUND DONORS 2018
1 January to 31 December
David and Helena Cassells
Robyn McGuiggan and Karl Scholl
Sandra Yates AO and Michael Skinner
Anonymous (1)
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DONORS IN 2018
1 January to 31 December - Donors over $250
* denotes artist supporter

PRESTO: $10,000+
Martin Dickson AM and Susie
Dickson*
Dr Nita Vasilescu*
Anonymous (1)*

VIVACE: $5,000 - $9,999
The Liz and Terry Bramall
Foundation*
Meg Breidahl*
Andrew Johnston*
Marjorie Nicholas OAM, Catherine
McPherson and Gregory
McPherson*
Pacific Marine Group *
David and Jan Robinson*
Cameron Williams*
Anonymous (1)*

ALLEGRO: $2,500 - $4,999
Samuel Blanch*
Carmel and Michael Fellows*
Gudrun Genee*

Mrs W.G. Keighley
The Hon Jane Mathews AO*
Liz Nield
Jane Seawright and DOJ David
North*
Geoffrey Stearn*
Rosalind Strong AM and Tony
Strong AM*
Wendy Taylor*
Catherine Brown-Watt PSM and
Derek Watt
Michael Wilkins*
Anonymous (2)*

ANDANTINO: $1,000 $2,499
Andrew Andersons AO
Meta Goodman
Trevor John Green in memory of
Patricia Nicolson
Dr John Holmes*
Prof Nicholas Jose
Jennie Kennedy
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Jos Luck
Valmay Hill and Russell Mitchell
Cynthia O'Keefe*
Roger and Ann Smith*
Sandra Yates AO and Michael
Skinner*

MODERATO $250 - $999
Polly Adams
Andrew Andersons AO
Mr and Mrs Nick Brown
Tom Bruce AO
Catherine Gevers
Dr Betsy Jackes
Dr Kay Jaumees*
Richard Lee
Philip Richards
Kenneth Saxby*
Kevin Siu
Maryanne Smith*
Ruth Stratton
Dr Anne Tanner*
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FESTIVAL VOLUNTEERS 2018
Jessica Ashwin
Janet
Askern
Jenny
Askey-Doran
Ava
Ball
Phillip Beard
Layla
Bengoa
Linda
Berger
Jill
Blaikie
Linda
Brierley
Rebecca Brown
James Browning
Jane
Cairns
Mary-Anne Camp
Sabine Carter
Joanne Chambers
Margaret Clough
Anne
Cole
Jane
Connell
Gai
Copeman
Judy
de Loryn
Laurel Elliott

Lea
Ezzy
Alison Ferry
Richard Ferry
Jennifer Flack
Allan
Forde
Rebecca Forde
Jay
Geddis
Wendy Geddis
Peter
Griggs
Eleanor Grove
Sarah Hanrahan
Mark
Hargreaves
David Hay
Timothy Honeyball
Judy
Hunter
William Kennedy
Leon
Kippin
Karen Littlewood
Simon McConnell
Margaret McNichol
Treacy Nielsen

Patricia Nordine
Elizabeth Pegg
Clare
Plant
Marie Radford
Erica
Schmidt
Kerry Seabourne
Jenny
Sebba
Bronwyn Smalley
Christopher Smalley
Gerald Soworka
Jan
Stevens
Mike
Tanner
Katherine Thomson
Brett
Turner
John
Twomey
kaori
Twomey
Margaret Wallen
Bob
Weir
Sue
Wilson
Florence Yates
Mary
Zaghini

SPECIAL ACKNOWLEDGEMENTS
Major Matt Chilmaid and 1RAR
Band
Barrier Reef Orchestra
Kirwan State Primary School
Fr Rod McDonald, Dean, St James'
Cathedral
Colleen Doyle, Mrs Smiths' Parlour
French Double Harpsichord after
Goujon 1749, Andrew Garlick,
Somerset UK 1996 courtesy
of Neal Peres Da Costa
Heather Smith, Keyboard Shop
Fr Rod Ward, Administrator, Sacred
Heart Cathedral
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GOVERNMENT PARTNERS 2018

The Australian Festival of Chamber Music North Queensland Ltd is supported by the Queensland Government
through Arts Queensland, part of the Department of Science, Information Technology, Innovation and the Arts

The Australian Festival of Chamber Music North Queensland Ltd is supported as a Major Event by
Presenting Partner Tourism and Events Queensland

The Australian Festival of Chamber Music North Queensland Ltd is supported by Principal Partner Townsville City
Council

2018 Queens Gardens Concert, Mairi Nicholson and Roderick Williams

CORPORATE PARTNERS 2018
Platinum Partners

Gold Partners

Silver Partners

Bronze Partners

TOWNSVILLE
UROLOGY
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AFCM BOARD AND STAFF
Patron
His Excellency, the Honourable Paul de Jersey AC

Artistic Director
Ms Kathryn Stott

AFCM Board Members
Ms Sandra Yates, AO - Chair (Sydney)
Mr Terry Dodd - Deputy Chair (Townsville)
Mr Stephen Baines (Brisbane)
Mr Michael Fellows (Townsville)
Ms Judy Higgins-Olsen (Townsville) (from Nov 2018)
Prof David Low (Townsville) (April-May 2018)
Mr Timothy Kelly (Townsville)
Prof Robyn McGuiggan (to April 2018)
Mr Russell Mitchell (Brisbane)
Mrs Marjorie Nicholas OAM (Melbourne)
Ms Jane Seawright (Townsville)
Mr Michael Wilkins (Sydney)

Administration
Executive Director – Justin Ankus (to August 2018)
Gavin Findlay (from August 2018)
Artistic Administrator - Rebecca Alferez
Marketing Manager - Sheridan Helft
Marketing and Development Executive - Jacqui Ferry
Finance Manager – Helen Hobbs, FI: Business Support &
Strategy
Philanthropy Manager - Sue Hackett (from May 2018)

Audit Compliance and Risk Management Committee
Prof David Low (Chair to May 2018)
Mr Terry Dodd (Chair from June 2018)
Ms Letitia Kowski (from October 2018)
Mr Justin Ankus (from September 2018)
Ms Helen Hobbs
Company Secretary
Mr Justin Ankus (to August 2018)
Gavin Findlay (from September 2018)

2018 Festival Team
Production Manager – John Crawford
National Publicist – Kath Rose, Kath Rose and Associates
North Queensland Publicist – Heidi Hatherell, Crystal Clear
Public Relations
Graphic Designer – Ty Bukewitsch, Envelope Group
Melbourne
Website - Oracle Studio
Winterschool Director – Pavel Fischer
Winterschool Convenor - Samuel Blanch
Piano Technician – Ara Vartoukian, Theme and Variations
Piano Services
Townsville Civic Theatre staff and crew
Interns/ Work Experience
Interns – Julie Nguyen (James Cook University)
Work Experience – Jordana Hodbay (Pimlico State High
School)
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AUSTRALIAN FESTIVAL OF CHAMBER MUSIC
Level 1, Breakwater Terminal
Sir Leslie Thiess Drive
TOWNSVILLE QLD 4810
PO Box 5871
TOWNSVILLE QLD 4810
E: info@afcm.com.au
P: 4771 4144
W: www.afcm.com.au
ABN 34 050 418 730
The Australian Festival of Chamber Music – North Queensland Limited (a company limited by guarantee)
Trading as Australian Festival of Chamber Music
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Australian Festival Of Chamber
Music North Queensland Limited
ABN: 34 050 418 730

Financial Statements
For the Year Ended 31 December 2018
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Australian Festival Of Chamber Music North Queensland Limited
ABN: 34 050 418 730

Directors' Report
For the Year Ended 31 December 2018

The directors present their report on Australian Festival Of Chamber Music North Queensland Limited for the financial
year ended 31 December 2018.
General information
Directors
The names of the directors in office at any time during, or since the end of, the year are:
Names
Position
Appointed/Resigned
Chair
Sandra Yates AO
Deputy Chair
Terry Dodd
Non-Executive Director
Stephen Baines
Non-Executive Director
Michael Fellows
Non-Executive Director
Resigned 17/04/2018
Professor Robyn McGuiggan
Non-Executive Director
Russell Mitchell
Non-Executive Director
Marjorie Nicholas OAM
Non-Executive Director
Jane Seawright
Non-Executive Director
Michael Wilkins
Non-Executive Director
Appointed 17/04/2018; Resigned 22/05/2018
Professor David Low
Non-Executive Director
Appointed 12/11/2018
Judith Higgins-Olsen
Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Principal activities
The principal activity of Australian Festival Of Chamber Music North Queensland Limited during the financial year was
to present the Chamber Music Festival in Townsville and North Queensland.
No significant changes in the nature of the Company's activity occurred during the financial year.
Objectives
Our vision is to create a transformative experience of chamber music in the tropics that leaves a lasting legacy for the
Townsville region
Our mission is to:
•

Deliver an international chamber music festival and related experiences to Townsville

•

Enrich the cultural life of North Queensland; and

•

Create compelling reasons for diverse audiences to visit from across Australian and around the world.

Strategy for achieving the objectives
This will be delivered by focusing on three key goals:
•

Create a unique festival experience - Enrich key stakeholders from artists and audiences to sponsors and
supporters
1

Australian Festival Of Chamber Music North Queensland Limited
ABN: 34 050 418 730

Directors' Report
For the Year Ended 31 December 2018
General information
Strategy for achieving the objectives
•

Grow and diversify our audiences - Increase consumer awareness and Festival audiences through effective
marketing and communications and innovative music programs of a broad repertoire that appeal to a wide
audience.

•

Secure long-term sustainability - Maintain a sound business model and operating system that guarantees future
financial stability and a successful artistic program.

Members' guarantee
Australian Festival Of Chamber Music North Queensland Limited is a company limited by guarantee. In the event of,
and for the purpose of winding up of the company, the amount capable of being called up from each member and any
person or association who ceased to be a member in the year prior to the winding up, is limited to $ 20, subject to the
provisions of the company's constitution.
At 31 December 2018 the collective liability of members was $ 10,400 (2017: $ 11,380).
Company secretary
The following person held the position of Company secretary at the end of the financial year:
Gavin Findlay
Qualifications

PhD candidate (Digital Humanities), Australian National University;
Master of Public Policy (Policy Analysis), Australian National
University; Bachelor Music (Performance), University of Tasmania

Gavin has been the company secretary since 6 September 2018. Prior to this role, Justin Ankus was the company
secretary.
Information on directors
Sandra Yates AO
Experience

Terry Dodd
Other current directorships

Chair
Has held significant appointments in media, marketing, publishing
and the arts. She was the Chair of the NSW TAFE Commission
Board (1998 – 2007), Chair of Sydney Writers’ Festival 2000 - 2011.
Chairman of the advertising firm Saatchi & Saatchi Australia 1996 –
2004. Publisher of Time magazine 1990 – 1993. President and CEO
of Matilda Publications Inc. with her then business partner, Dr. Anne
Summers, in New York in 1988. Past President of Chief Executive
Women, and the YWCA of Sydney, and a former board member of
the University of New South Wales Press, NSW Major Events Board,
UNICEF, Musica Viva, and the Taronga Foundation. Past President
of the Magazine Publishers Association of Australia, and a former
director of the Magazine Publishers Association in the US
Deputy Chair
Director of SeaLink (formerly Sunferries) and owner and Managing
Director of Pacific Marine Group.
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Australian Festival Of Chamber Music North Queensland Limited
ABN: 34 050 418 730

Directors' Report
For the Year Ended 31 December 2018
Information on directors
Stephen Baines
Qualifications
Experience

Non-Executive Director
MBA (Deakin University), B. Bus (Communication) (QUT)
Strategist and innovator with more than 25 years’ experience in
mining, transportation and technology. As Chief Innovation Officer
and Advisor to the Chairman at Aurizon (2006-2016) helped conceive
and execute the second-largest government IPO in Australian history.
Former Director of the Cooperative Research Centre for Rail
Innovation. Currently Advisor to Blue Chilli’s City Connect innovation
project, and Principal of The Baines Effect

Michael Fellows
Qualifications
Experience

Non-Executive Director
Bachelor of Laws, UQ
Legal practitioner for over 30 years, now working in Townsville as a
Barrister at law, mediator and arbitrator. Deputy Chancellor of the
Anglican Diocese of North Queensland; Cathedral Organist, St.
James Cathedral, Townsville

Professor Robyn McGuiggan
Qualifications
Experience

Non-Executive Director
BSc(hons,) MCom, PhD.
Professor McGuiggan was the Deputy Vice Chancellor, Global
Strategy and Engagement and was previously the Pro Vice
Chancellor of the Faculty of Law, Business & Creative Arts at James
Cook University (JCU). Prior to joining JCU, she was the Executive
Dean of the College of Business and Head of the Sydney Graduate
School of Management at the University of Western Sydney (UWS).
Over her time at UWS she held a number of positions including
Acting Associate Dean (Academic), Acting Head of the Graduate
School, and prior to this, Director of Academic Programs and Quality
for the Sydney Graduate School of Management where she was
responsible for the Masters of Business Administration (MBA) both in
Sydney and overseas. Prior to joining UWS, Robyn was a senior
lecturer in the School of Marketing at the University of Technology,
Sydney (UTS) and Head of the Marketing Department at Insearch.

Russell Mitchell
Experience

Non-Executive Director
Russell has extensive experience in the performing arts including as
General Manager of Opera Queensland (2012-2017), which followed
senior management positions at NIDA (National Institute of Dramatic
Art) (2004-2010), Opera Australia (1981-2003) and State Opera of
South Australia. He is a former Chairman of Belvoir Street Theatre
Limited
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Directors' Report
For the Year Ended 31 December 2018
Information on directors
Marjorie Nicholas OAM
Qualifications
Experience

Non-Executive Director
LL.B (University of Melbourne)
Mrs Nicholas practiced as a Barrister and Solicitor of the Supreme
Court of Victoria and the High Court of Australia in a Melbournebased legal career spanning 39 years. For some 22 years she was
also a managing owner/partner in a large-scale cropping and beef
cattle enterprise in the NSW Southern Riverina. Mrs Nicholas is
currently a board member of Methodist Ladies’ College, Kew,
Victoria, and Howlong Country Golf Club Limited. She has previously
held other directorships. Classically trained as a pianist, singer and
clarinettist, and more recently playing as a cellist with the Murray
Conservatorium Orchestra and the North East Victoria Occasional
String Orchestra, she maintains a keen interest in music.

Jane Seawright
Qualifications
Experience

Non-Executive Director
BA.LLB (Hons) M.Bus (Marketing) FAICD
An experienced non-executive director and professional company
secretary with a background as a corporate and commercial lawyer,
knowledge and information professional and business development
leader. She has substantial board and senior executive experience in
a range of environments, including the not for profit sector,
specifically in the arts, mining, health and research sectors. She has
advised listed and unlisted companies in corporate governance,
capital raising, financing, commercial agreements and arrangements,
intellectual property and commercialisation. Jane is a former director
of the Residential Tenancies Authority and is Chair of Netball
Queensland.

Michael Wilkins
Experience

Non-Executive Director
General Manager NewsLocal, News Corp Australia (NSW). The latest
post in a 28-year journalistic and management career at News Corp
Australia. In 2008 he was appointed News’ Group Editorial Business
Manager before promotion in 2010 to General Manager of North
Queensland News in Townsville. He returned to Sydney as General
Manager Operations (NSW) in 2012 and was appointed to his current
role in August 2013.

Professor David Low
Experience

Non-Executive Director
Former Dean of the College of Business, Law and Governance at
James Cook University. David holds a Doctorate in Marketing and
Management and is a Graduate Member of the Australian Institute of
Company Directors as well as a Fellow of the Institute of Public
Accountants.
David has also held a number of directorships in Sydney including
Chair of the Riverside Theatres Advisory board and President of the
Western Sydney Business Connection. David, amongst other
committee memberships, was a member of the External Audit
Committee, Rockhampton Regional Council; Board Member,
Townsville Chamber of Commerce; and was the Chair of the AFCM
Audit Compliance and Risk Management Committee.
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Crowe Horwath NQ
ABN 49 301 665 931

Member Crowe Horwath International
Audit and Assurance Services
22 Walker Street
Townsville QLD 4810
PO Box 537
Townsville QLD 4810
Australia
Tel 07 4722 9555
Fax 07 4722 9599

Auditor’s Independence Declaration

www.crowehorwath.com.au

To the Directors of Australian Festival of Chamber Music North Queensland Limited
In accordance with the requirements of section 60-40 of the Australian Charities and Not for Profits
Commission Act 2012, as lead auditor for the audit of Australian Festival of Chamber Music North
Queensland Limited, I declare that, to the best of my knowledge and belief, during the year ended 31
December 2018, there have been:
1. No contraventions of the auditor independence requirements as set out in the Australian
Charities and Not for Profits Commission Act 2012 in relation to the audit; and
2. No contraventions of any applicable code of professional conduct in relation to the audit.

Crowe Horwath NQ

Mark Andrejic
Partner
Townsville
Date: this 8 day of February 2019.

Crowe Horwath NQ is a member of Crowe Horwath International, a Swiss verein. Each member of Crowe Horwath is a separate and independent
legal entity. Liability limited by a scheme approved under Professional Standards Legislation other than for the acts or omissions of financial services
licensees.
The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity
interest (shareholder) in its parent entity,Findex Group Limited. The only professional service offering which is conducted by a partnership is the
Crowe Horwath external audit division. All other professional services offered by Findex Group Limited are conducted by a privately owned
organisation and/or its subsidiaries.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2018

Revenue
Donations - General/Artist Support
Donations - Future Fund Reserve
Event Sales
Government Grants
Interest income
Member subscriptions
Sponsorship In-kind
Sponsorship revenue
Sundry Revenue
Total Revenue
Expenditure
Employee benefits expense
Depreciation
Programming expenses
Production expenses
Box office costs
Advertising, marketing, hospitality and special events
Administration and operation fees
Other expenses

2018

2017

$

$

143,519
5,000
573,158
412,000
12,811
41,881
191,816
127,500
32,602

128,217
24,800
601,109
432,000
9,296
46,293
146,841
129,000
36,001

1,540,287

1,553,557

(436,319)
(7,592)
(390,173)
(250,270)
(113,014)
(195,918)
(35,916)
(116,690)

(398,656)
(2,205)
(400,322)
(244,992)
(93,474)
(193,320)
(35,042)
(112,459)

(1,545,894)

(1,480,470)

Surplus/(deficit) before income tax
Income tax expense

(5,607)
-

73,087
-

Surplus/(deficit) for the year, net of tax
Other comprehensive income

(5,607)
-

73,087
-

Total comprehensive income for the year

(5,607)

73,087

Total Expenditure

The accompanying notes form part of these financial statements.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Statement of Financial Position
As At 31 December 2018
2018

2017

$

$

719,216
45,001
6,122

775,538
42,207
5,844

770,339

823,589

13,577

19,368

13,577

19,368

783,916

842,957

69,580
21,164
12,787

136,013
27,202
8,424

103,531

171,639

16,649
2,651

4,626

19,300

4,626

TOTAL LIABILITIES

122,831

176,265

NET ASSETS

661,085

666,692

EQUITY
Reserves
Retained earnings

318,140
342,945

305,746
360,946

TOTAL EQUITY

661,085

666,692

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Other assets

4
5

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment

6

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Employee benefits
Other liabilities

7
9
8

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Employee benefits
Other liabilities

9
8

TOTAL NON-CURRENT LIABILITIES

The accompanying notes form part of these financial statements.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Statement of Changes in Equity
For the Year Ended 31 December 2018
2018

Balance at 1 January 2018
Loss attributable to members of the parent entity
Transfers to and from reserves
Transfers to reserve - donations
Transfer to reserve - interest
Balance at 31 December 2018

Retained
Earnings

Future Fund
Reserve

Total

$

$

$

360,946
(5,607)

305,746
-

(5,000)
(7,394)

5,000
7,394

-

318,140

661,085

342,945

666,692
(5,607)

2017

Balance at 1 January 2017

Retained
Earnings

Future Fund
Reserve

Total

$

$

$

Profit attributable to members of the parent entity

320,263
73,087

273,342
-

593,605
73,087

Transfers to and from reserves
Transfers to reserve - donations
Transfers to reserve - interest

(24,800)
(7,604)

24,800
7,604

-

Balance at 31 December 2017

360,946

305,746

666,692

The accompanying notes form part of these financial statements.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Statement of Cash Flows
For the Year Ended 31 December 2018

Note

2018

2017

$

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers
Payments to suppliers and employees
Interest received

1,456,554
(1,522,049)
12,811

Net cash provided by/(used in) operating activities

(52,684)

61,450

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment

(1,802)

(18,813)

Net cash used by investing activities

(1,802)

(18,813)

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings
Repayment of borrowings

451
(2,287)

6,773
-

Net cash used by financing activities

(1,836)

6,773

(56,322)
775,538

49,410
726,128

719,216

775,538

Net increase/(decrease) in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

4

1,544,161
(1,492,007)
9,296

The accompanying notes form part of these financial statements.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Notes to the Financial Statements
For the Year Ended 31 December 2018

The financial report covers Australian Festival Of Chamber Music North Queensland Limited as an individual entity.
Australian Festival Of Chamber Music North Queensland Limited is a not-for-profit Company limited by guarantee,
registered and domiciled in Australia.
The functional and presentation currency of Australian Festival Of Chamber Music North Queensland Limited is Australian
dollars.
Comparatives are consistent with prior years, unless otherwise stated.
Amounts in the financial statements and Directors' Report have been rounded to the nearest dollar.
1

Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities and Not-for-profits
Commission Act 2012.

2

Summary of Significant Accounting Policies
(a)

New or amended Accounting Standards and Interpretations adopted
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ("AASB") that are mandatory for the current reporting period.
The adoption of these Accounting Standards and Interpretations did not have any significant impact on the
financial performance or position of the company.

(b)

Revenue and other income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of
revenue as noted below, has been satisfied.
Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.
All revenue is stated net of the amount of goods and services tax (GST).
Ticket and sales revenue
Revenue is measured at the fair value of the consideration received or receivable after taking into account any
trade discounts.
Grant revenue
Grants are recognised at their fair value where there is a reasonable assurance that the grant will be received
and all attached conditions will be complied with.
Donations
Donations and bequests are recognised as revenue when received.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Notes to the Financial Statements
For the Year Ended 31 December 2018

2

Summary of Significant Accounting Policies
(b)

Revenue and other income
Provision of services (membership servicing)
Membership income is recognised in the period to which the company is entitled to it.
Sponsorship
Sponsorship revenue is recognised in the period it is received.
Other income
Other income is recognised on an accruals basis when the Company is entitled to it.

(c)

Income Tax
The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997 .

(d)

Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.
An asset is current when: it is expected to be realised or intended to be sold or consumed in normal operating
cycle; it is held primarily for the purpose of trading; it is expected to be realised within twelve months after the
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period. All other assets are classified as noncurrent.
A liability is current when: it is expected to be settled in normal operating cycle; it is held primarily for the
purpose of trading; it is due to be settled within twelve months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. All
other liabilities are classified as non-current.

(e)

Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(f)

Trade and other receivables
Receivables are recognised at amortised costs, less any allowance for expected credit losses.
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Australian Festival Of Chamber Music North Queensland Ltd
ABN: 34 050 418 730

Notes to the Financial Statements
For the Year Ended 31 December 2018

2

Summary of Significant Accounting Policies
(g)

Property, plant and equipment
Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.
Depreciation
Property, plant and equipment, is depreciated on a combination of straight line and reducing balance bases
over the asset's useful life to the Company, commencing when the asset is ready for use.
The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class
Depreciation rate
20-66.67%
Furniture, Fixtures and Fittings
40%
Computer Equipment
33.33%
Leased Assets
At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic
benefit to the company. Gains and losses between the carrying amount and the disposal proceeds are taken to
profit or loss

(h)

Trade and other payables
These amounts represent liabilities for goods and services provided to the company prior to the end of the
financial year and which are unpaid. Due to their short-term nature they are measured at amortised costs and
are not discounted. The amounts are unsecured and are usually paid within 30 days of recognition.

(i)

Employee benefits
Provision is made for the Company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled .
Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on high quality
corporate bond rates incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match
the expected timing of cashflows. Changes in the measurement of the liability are recognised in profit or loss.
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Notes to the Financial Statements
For the Year Ended 31 December 2018

2

Summary of Significant Accounting Policies
(j)

Leases
Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but
not the legal ownership that are transferred to the Company are classified as finance leases.
Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair
value of the leased property or the present value of the minimum lease payments, including any guaranteed
residual values. Lease payments are allocated between the reduction of the lease liability and the lease interest
expense for the period.

(k)

Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payable are stated inclusive of GST.
The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or payables
in the statement of financial position .
Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

3

Critical Accounting Estimates and Judgments
The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts in the financial statements. Management continually evaluates its judgements and
estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its
judgements, estimates and assumptions on historical experience and on other various factors, including expectations
of future events, management believes to be reasonable under the circumstances. There are no critical accounting
judgements, estimates and assumptions that are likely to affect the current or future financial years.

4

Cash and Cash Equivalents

Cash on hand
Bank balances

2018

2017

$

$

120
719,096

145
775,393

719,216

775,538

Restricted use of funds have been set aside for the Future Fund Reserve of $318,140. The use of these funds is
restricted so as not to form part of the operating cash available to meet ongoing trading operations. No formal trust
agreement exists, but the Company has established the Future Fund Reserve and will ensure sufficient cash holdings
are maintained to the value of the reserve, for the long term stability of the Festival.
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Notes to the Financial Statements
For the Year Ended 31 December 2018

5

Trade and Other Receivables
2018

2017

$

$

CURRENT
Trade receivables
Prepayments

1,870
43,131

42,207

Total current trade and other receivables

45,001

42,207

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
nature of the balances.
The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.
6

Property, plant and equipment

Leased Asset - Phone Equipment
At cost
Accumulated depreciation

2018

2017

$

$

7,224
(2,408)

6,773
-

4,816

6,773

9,220
(8,478)

9,220
(8,292)

Total Leased Asset - Phone Equipment
Furniture, Fixtures and Fittings
At cost
Accumulated depreciation
Total Furniture, Fixtures and Fittings

742

928

Computer Equipment
At cost
Accumulated depreciation

16,953
(8,934)

15,602
(3,935)

Total Computer Equipment

8,019

11,667

13,577

19,368

Total property, plant and equipment
(a)

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:
Furniture,
Plant and
Computer
Fixtures and
Total
Equipment
Equipment
Fittings
$
Year ended 31 December 2018
Balance at the beginning of period
Additions
Depreciation
Balance at the end of the year

$

$

$

6,773
451
(2,408)

928
(186)

11,667
1,351
(4,999)

19,368
1,802
(7,593)

4,816

742

8,019

13,577
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Notes to the Financial Statements
For the Year Ended 31 December 2018

7

Trade and Other Payables

Current
Trade payables
GST payable
Revenue received in advance

2018

2017

$

$

27,230
64
42,287

14,999
9,277
111,739

69,581

136,015

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
amounts are considered to be a reasonable approximation of fair value.
8

Other Liabilities

CURRENT
Accrued Expenses
Finance lease - phone equipment

2018

2017

$

$

10,500
2,287

6,277
2,147

12,787

8,424

2018

2017

$

$

NON-CURRENT
Finance lease - phone equipment

9

4,626

2,651

4,626

Employee Benefits

Current liabilities
Annual Leave

Non-current liabilities
Long service leave

10

2,651

2018

2017

$

$

21,164

27,202

21,164

27,202

2018

2017

$

$

16,649

-

16,649

-

Key Management Personnel Remuneration
The total remuneration paid to key management personnel of the Company is $ 209,186 (2017: $ 190,605).
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Notes to the Financial Statements
For the Year Ended 31 December 2018

11

Contingencies
In the opinion of those charged with governance, the Company did not have any contingencies at 31 December 2018
(31 December 2017:None).

12

Commitments
The company had no commitments for expenditure as at 31 December 2018 and 31 December 2017.

13

Related Parties
The Company's main related parties are as follows:
Any person(s) having authority and responsibility for planning, directing and controlling the activities of the company,
directly or indirectly, including any director of the company is considered key management personnel.
Disclosures relating to Key management personnel are set out in Note 10.
Transactions with related parties
Transactions between related parties are on normal commercial terms and conditions no more favourable than those
available to other parties unless otherwise stated.
Receivable from and payable to related parties
There were no trade receivables from or trade payables to related parties at the current and previous reporting date.
Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.

14

Events after the end of the Reporting Period
No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

15

Statutory Information
The registered office and principal place of business of the company is:
Australian Festival Of Chamber Music North Queensland Ltd
Level 1, Breakwater Terminal
Sir Leslie Thiess Drive
TOWNSVILLE QLD 4810
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Crowe Horwath NQ
ABN 49 301 665 931
Member Crowe Horwath International

Audit and Assurance Services

Australian Festival of Chamber Music
North Queensland Limited
Independent Auditor’s Report to the Members of
Australian Festival of Chamber Music North Queensland Limited

22 Walker Street
Townsville QLD 4810
PO Box 537
Townsville QLD 4810
Australia
Tel 07 4722 9555
Fax 07 4722 9599
www.crowehorwath.com.au

Opinion
We have audited the financial report of Australian Festival of Chamber Music North Queensland Limited
(the Company), which comprises the statement of financial position as at 31 December 2018, the
statement of profit or loss and other comprehensive income, the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and the directors’ declaration.
In our opinion, the accompanying financial report of the Company is in accordance with Division 60 of
the Australian Charities and Not-for-profits Commission Act 2012, including:
(a)
giving a true and fair view of the Company’s financial position as at 31 December 2018 and
of its financial performance and cash flows for the year then ended; and
(b)
complying with Australian Accounting Standards – Reduced Disclosure Requirements and
Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Company in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia.
We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
Responsibilities of the Directors for the Financial Report
The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements
and the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and for such internal
control as the directors determine is necessary to enable the preparation of the financial report that gives
a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the directors are responsible for assessing the ability of the Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

Crowe Horwath NQ is a member of Crowe Horwath International, a Swiss verein. Each member of Crowe Horwath is a separate and independent
legal entity. Liability limited by a scheme approved under Professional Standards Legislation. Liability Limited other than for the acts or omissions of
financial services licensees.
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Australian Festival of Chamber Music
North Queensland Limited
Independent Auditor’s Report to the Members of
Australian Festival of Chamber Music North Queensland Limited (Cont.)
Auditor’s Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:


Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.



Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by those charged with governance.



Conclude on the appropriateness of those charged with governance’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of the auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during the audit.
CROWE HORWATH NQ

Mark Andrejic
Partner
Townsville, 08 / 02 / 2019.
The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity
interest (shareholder) in its parent entity,Findex Group Limited. The only professional service offering which is conducted by a partnership is the
Crowe Horwath external audit division. All other professional services offered by Findex Group Limited are conducted by a privately owned
organisation and/or its subsidiaries.
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