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HERBERT RIVER IMPROVEMENT TRUST
ANNUAL REPORT 201617

1. Infroduction

1.1. Agency role and main functions

The Herbert River improvement Trust is consfituted under the River Improvement Trust Act 1940 and was
constituted by Order-in-Council dated 8 May 1942.

Tihe fumctiom of the Trust is to provide for the protecticn zmd mprovementt of the bed amd haniks of nvers, the
repaiir amd prevention of demage to the bed and hemis of Mvers, fne prevention of floodmg amd the prevention
or mitfigaifionm of imundztion of certsim lzmnd by flood weters fiom nvers. The benefited ares is the whoe of the
Shire of Hinchinbrook with the main focus of Trust activities being in the floodpfain of the Herbert River which
includes the main town of iIngham and the smaller communities of Halifax, Trebonne and several coastal
cemires 25 welll as nural property.

Tive Tust's primcipd pleee of business witiin the Herthent River Bemefited Area s ait tihe ofive of Hertbent
Valliey Actoumting amnd Tax, in Edidiesion Drive, Comdetim, Vi Ingham, North Queensizmnd.

The Trust's postal address as at June 30 is:

PO Baoxx 162 Ingham Qid 4850

Telepihomne — O408 771 678

Enquiries about this Annual Report can be made to the Trust Chairman, Mr Arthur Bosworth by phone 0419
703 591. Copies of this report can be viewed at the office of Herbert Valley Accounting and Tax, 69 Eddleston
Drive, Comdieliz amd fhe Himchinmok Shire Council's welsie.

1.2 Operafing envronment
1.2.1. Administration

Tine Tnust inelidl 11 Ondiimezny Mestimgs during e year, amd met with lEndhoiders on one ccczs
condiuctimg site inspections. The Tust paricpaied m 1 Speca) Meeing amd atiemdsd tine ammues confeemnce
of tive Stiste Coundl of River Tusts i the Bundekn im Octinther 2016.

The Trust Chair remains unchanged from the previous year and is Mr Arthur Bosworth. The community
represemiaiives are alsp unchanged and Mr Gary Accomern amd br Kesth Philps remmaim. cmmmmnrwrs
Sikimmer amd Councilior Amdrew Lancimi have confimesd im heir rolie 2s Council appointed represeniis .

1.2.2. General
There were no personal contributions made to the Trust this year.

1.2.3. Review of operations
The operations of the Trust continued to focus on improvement of the condition of the rivers and creeks and to
prevent or mitigate fiooding of urban and rural lands in the Hinchinbrook local government area.

Tine fusmctiom of i Tust confimues to be to pizm, desigm, Tinemos, umdetshe amd mmeimtsinm Stresm
improverment works fior the ibenefit of the commumity.

The Trust was successful with an application for special grant funding under the State’s 2016/17 Grants and
Suibsidies Programs. The 60% sulbsidy made avaizhie enabied the Trust to bring forward Stages 1 amd 2 of
tine Halifex Wasihanay recomsinociion project amd compiiete tham before he 2018 wet sessom. This providied



improved fiood immunity for the Halifax rural community and protection of State and Sugar Industry transport
iimfrastineciume.

1.2 4. Capdal works

The major projects compieted in 2016/17 focussed on reconstruction of the rock protection works around the
Halitnx Washaesy and further improvement of the river diarmels in the Lowsr Herbert  The Staie’s maim
InghamFi=ox Road and the Sugar Indesing's mam cane 2l ne B e Pot of | voind= cross e Wissiemy.
The: reconsinuciinn of serticns of She rver overfiow tes protected thet! ey nfestucire and! estensive came
growing lands behind it.

ensyred mitigmtion of fonding i e e

Mitigation of flooding in the Lower Herbert had become a capital works priority after a series of fioods caused
fFood levels and river lresiomds not enpected from minor to modersie ranfll events i the ceicfmpent.

1.2.5. Review of proposed forward operations

In the event of severe fiooding in the future, the flood level and river bank overflow situation in the lower
Hesbent willl comiimuee to be dosely monifiored. Changes im the river with bank vegetafion sediment builld wp,
g mTEREETEm.

Restoration of bank erosion will remain a priority to maintain the stability of all rivers and creeks in the Trusts
arem o B plsy an mparta part n e menagement of fzads e Hebert Valisy.

Hinchinbrook Shire Councll will coniinue to underpin the financial capacity of e Trust o coninue s
operations and the Trust will continue to seek to attract external funding from both State and Commonwealth

programs i acceleraie psogress with its 5 year works program.

A s stzge, mo homosings o fhnd woiks are propesen

2. Non-financial performance

2.1. Government chijectives for the community

The Trust provides services that meet the govemment's objeciive of protecting the environment, such as
ensuring sustainable management of natural resources.

2 2 Other whole-of-government plans / specific iniiatives
The program of works completed in 2016/17 had a signiicant focus on stream and water qualily improvement
for the lower Herbert River delta and the Great Barrier Reef.

The Trust camied out priority works appsoved under iis amnual works program in 2016/77. The works program
had a significant focus on community resilience and water quality improvement for the Great Barrier Reef.

The wors dome msoived Sie community amnd Saw oommunily mvestment 2gain in 2 progm done Tor Shair
welibsing, security from fooding znd e proeciion of Nationasl, Stte and Lol Govemmment! infzsiacioe
and protection of agricultural lands.



2.4. Outputs and output performance measures

The Trust reports on s annual works program perfonmance Ehrough the onine enCudre program with She
aesistance, 25 egured, of fhe Sizie Councl of River Tusts Oneensliend fnc. amd DR,

3. Financial performance

3.1. Summary of financial performance
The main sources of Trust funding for 2016/17 were:

e Hinchinbrook Shire Council Annual Precept $239 370.00
s State Coundl of Rever Trests Queensiand inc. 133 88793
» Depit of infrasinuciore, Loczl Gowemomentt 2amnd Plemnmimg 170 385 45

The Trust has no borrowings and has sufficient cash funds to meet commitments for 2017/18.
See Anackment 6 Entity Indebiederss Siatemeny

3.2 Breakdown of funds spent on trust assets

Capisl wonks Capital morks Repasrs doe §n Faxtoraifion of Mksfmien=rmre work
granis compleled fiood asseisfexcifiocod) | 1 2 onassets
$ $ $ $ $
$304 354 38 $447 24496 R iy il 315 202 16

4. Governance — management and structure

4.1. Organisational structure

Composition of the Herbert River Improvement Trust:

e Asper e Herbort River mprovement Trust's constiingion 2 toisl of 5 memibers mey be appointed te the
Tt

o Ofthe showe members, 3 ae to be appoined by She Mmster foliowing advensemeni
selection process, and 2 local government members are to be appointed by the constituent local
govermment (Hinchinbrook Shire Council) The tust members nominate one of the exésting members o
e elected a5 chaimperson

Members appointed at 30 June 2017:

Name Posdfion Corrent tesm Fist appointed
Rifir ArSer Bosuantih Chair il year T Al 2013
Cr Waiiis Skinner Member Fufl year 17 May 2012
Cr Andrew Lancini Member Full year 26 April 2016
r Gary ACOOIMERR Blesmier Full year 11 Agrid ZBY3
iy Mt Piniiips Miesmiber Fofll yesy 1 Rypriil 2553




4.2. Executive management
Officers of e Tnest for the year were:

Secretary - Mrs Leigh Camr — empioyed 17 July 2014
4.3. Government bodies (statutory bodies and other entities)

eiterc mnent 3 Gowermment Bodies (Statatory Badies aad Gifier Emtifies)

4.4. Public Sector Ethics Act 1994

The Trust s compified with the Pubiic Sector Btfics Act 1984, VWhen appoinied, menvdhers of the Trust are
rermmted of fheir obilgtions o fhe Tust and ae ghen ancess fy e peitdiczfion, Weioome Aboemt. A Cuoide
for Members of Queensiand Govemment Boards, Commifiees and Statutory Authoriies.

The Herbert River Improvement Trust has in place a Code of Conduct and has complied with the Public
Sactor Eifics Act 1994

5. Public interest Disciosures Act 2010

The Tiust hes adopied by resciition fhe procedures aopessitie =t Sie foilowing website of @ie Deperimen of
Nzturall Resources amd Mines:  hftp./Mww. dnrm.gld. gov.aulwvater/qid-river-improvement-trusts

5.1. Risk management

Beoe Ao fmment 5 Prodestiz] Asvessmem Qaesliimmmaine

5.2 Audit committee
The Trast wmdesiskes e roke of e Audi Commitze ensrng e approprsis acoountng siandards are ased
] Gt here s poper examrinaion of e Trusls fremoE] amangsments.

5.3. Internal audit

lertzies inkemmal 2udt RoncSons. There is noffang in 85s regard to /eport for

5.4. External scrutiny

The Trust has not been reviewed by any extemai enftes (apart fom the Audifite-Generalls report on &2



6. Governance — human resources

6.1. Workforce planning and pesrformance {staffing)

The Trust empioys Mr Luke Rosadi to mow the levee at Halifax, and uses the services of casual employees
(administration), private contractors, overseers and an engineer (Mr Tim Smith), where appropriate, to
undiertzie hoth capial and manenance wrks. s & a ssisSeciny cmtl cost efeclive amramgemen.
Caonsulizris sre engaged fom Sime o See D prosiie speciclieed sonives in tecmice design smil shntfies for
major projects. [t is not an opSon for this Trest to retain fdl Gme specalist s given the infrequency of meajor
projects and the funds available for such services.

6.2. Early refirement, redundancy and retrenchment

7. Governance — operations

7.1. Consullancies
' The Trust did not empioy any consuftants during the 2016/17 financial year.

7.2. Overseas travel
No cvercess travel on tust business was undertaiken by memibers of She Tmest

7.3. Information systems and recordkeeping
For the reporting period, the Trust's information system and recordkeeping was conducted by Herbert Valley
Accow amnd Taer.

7.4 Open data

in accord@moe with the Amnusl Report Requirements 201617, a2 number of anrua reporing regurerments wil
e puihiisihed fy DNRM an behaif of She: truest Shrowgh Queensiznd Govermmenit Gpen Dizta imchading



8. Financial statements

In accordance with the exemption granted by the Treasurer, special purpose financial statements have been
prepared by the Trust, certified by the Chairperson and Secretary, and submitted to the Queensland Audit
Office for audit. A copy of the Auditor's Report will be submitted to the Department of Natural Resources and
Mines as soon as it is available.

8.1. Remuneration Disclosures

« Remuneration paid to chairperson (meeting fees $3 120/mileage $399.60).
e Remuneration paid to members (meeting fees $7 950/mileage $501.72).

See Attachment 3: Government Bodies (Statutory Bodies and Other Entities)

/8‘|gnature of chairperson

Dated g; / é //3’0 /&




Herbert River Improvement
Trust

ABN 64 454 924 781

Financial Statements
For the year endied 30 June 2017



Herbert River Improvement Trust

ABN 64 454 924 781
Detaiied Profit and Loss Statement
For the year ended 30 June 2017

2817 28is
8 $

Income

Govermment Gramis 343,724 260,782

Comfferemce 3%

Interest Received: 4,621 5,384

Expenses

Administration Expenses: 72,657 60.661
- Bank Fees and Charges 98 &2

Depreciation 16060 &61.858

Interest |

Capital Works: 9,049

Meinteeznce (Trost Fanded): 8692 EERLL

Meritevemoe (Grzmt Faomded)y: 2100

Sundry Expenses: 25,000

904.718 905.495
Net Profit (Less) frem Ondinary Activities 356373) {639, 29T)

The accompanying notes and compilation report forms part of these financial statements.



Herbert River Improvement Trust

ABN 64 454 924 781

Detafled Baiance Sheet as at 30 Jane 2017

Note 2017 2016
3 b
Current Assets
Cash Assets
Commonwealih Bank - Chegoe Acoomst 18208 4 A86
Comemomwezlih Bank - Onlime Saver 276318 244 659
Commonwealth Bank - Term Deposit 102,607 100,000
397.333 349 185
Receivables
Taxation Refund 86,879 69,219
86379 M219
Total Carrent Assets 484212 418,404
Non-Current Assels
Property, Plant and Equipment
Nztural Assets - at Fair Valee 37,555 457 37457956
Less: Accmmmisted Deprecistion (7 D6 925) {6635.3816)
Structures - at Fair Valoe 1,855,738 1,303,693
Less: Accumulated Depreciation (497,063) (432,112)
31,507,286 31.875,724
Total Non-Current Assets 31,507,206 31,875,721
Total Assets 31.991. 418 I22BL 0125
Current Liabilities
Payables
Unsecured:
Payables 53,842 176
53.842 176
Total Current Liabilities 53,842 176

The accompanying notes and compiEation report forms part of Gese Gancal shtements.



Herbert River improvement Trust

ABN 64 454 924 781

Detasied Balance Sheet as at 30 June 2017

Note 2017 2016
$ p:3

Total Liabilities 53,342 176
Net Assets 31,937,576 32293949
Equity

Asset Revaluation Reserve 14,766,558 14,766,558
Acce=msizted Smplzs 17,071, 018 17,527 391
Total Fauity 31337576 NIBIB

The accompanying notes and compilation report forms part of these financial statements.



Herbert River improvement Trust
ABN 64 454 924 781

Notes to the Financial Statements
For the year ended 30 June 2017

Note 1: Suzmmeary of Significant Accounting Policies

The members have prepared the financial statements of the trust on the basis that the trust is a
financial Smements zne thorefore special porpose fimanezsl statements that have been prepared wm ender
o zmeett tihe rogmiromems of the srfnmmstion moeds of tihe staleoldors:

The financial statements have been prepared in accordance with the significant accounting policies
disclosed below, which the members have determined are appropriate to meet the purposes of
The o] dateesents have been repared om am aoomwmsls basits sedl mre hased om Tistorice costis
unless otherwise stated m the notes. The accounting poficies that have been adopted in the preparation
of the statements are as follows:

@

®)

©

@

©

Property, Plant amd Equipment are cammicd at cost or at independent or trustess’ valuation. Al

assets, excluding freehold land and buildings are depreciated over the useful lives of the assets to
memhnmcsmm:mwmgmaangmmmofwmdbmumgsmmnmﬂ
0 a revalsation resarve i members” equity. Decresces that offset moreases of the ssmse
sswet ave changed appiwst far veline resorves davectifly mwﬁmmmmm
tie income statemaend. Fach year the differonce betwoen deprecation based on the revalwed
carrying amount of the assets charged to the income statement and depreciation based on the
asset’s original cost is transferred from the revaluation reserve to retained eamings.

Caslh zud Cxnlh Equivaionts

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-teym kighly bguid mvestsaents with onginal maturitics of three momths or less, and banfk
ovendrafis. Bask overdrafis are shown within boesrowings = carent labslitses om the balence shoet.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable.

Tterest revenue is recognised using the effective iterest rate methed, whach, for flecating e
(mencie] sescs, s the pate aberemt fm ihe mstremme:,.

Grants, contributions, donations and gifts that are non-reciprocal in nature are recognised as
revenue in the year in which the Trust obtains control over them (usually at the time of receipt).
Where grasts are received thet are reciprocal & mmzam s pregrcssively recosmsad 26 # 55

exmad, actonfieg & e toms of the fonding 2

Goods and Services Tax (GST)

Revenpes, expensces and assets are rooognized st of the amous of GST. Receivabies aad
payabics im the balanoe shoet are shown mclwave of GST.

Trade and Other Payables

Trade znd other payables mcladims bask borrowizgs and distnibetions peyable. sse recogmesed aff
the normmal tizscaction valae withom takies =80 accoust the Gme value of momcy.




Herbert River iImprovement Trust
ADBN 64 454 924 781

Caompiiztion Report o Herbert River Emprovement Trest

We have compiled the accompanying special purpose financial statements of Herbert River
Improvement Trest, wiich comprise the balance shoet 2 2t 30 Jane 2017, the profit snd loss statemnent
for the year then cadied, 2 summezy of sigmsficent svcousdisg policees and other explanstory motes. Thhe
sparific papose fnr wisch dhe spockel parpose el shtements beve been prepared 1 to prownde
information refating to the performance and financial position of the Trust that satisfies the imformation
needs of relevant stakeholders.

WW@'@M?’M
Mmﬂs,dnemﬁ:bﬂity maﬂmuﬂhmﬁxmaﬂ ﬁwﬂr&mnmﬂm

the basis of accounting adopted is appropriate to meet their needs and for the purpose that the financial

W&MMMWMWMMWeWW@E o g
purpose financial statements in accordance with the financial reporting framework described in Note 1
to the financial statements and APES 315 Compilation of Financial Information.

We hawe applied cor cxpertise @ acommting and fmemcial reporting to compille these Fmomcaal
sttty i accordasoe wiih the fixsscil reportimg femesork desonibed mm Note § do the feemol
statements. We have complied with the relevant ethical requirements of APES 110 Code of Ethics for
Professional Accountants.

! Dssclai

Simre 2 comspelsion engzpesmenll & CREREIERCTS. W 35T Bl regmred o wenly he
refiabifity, accuracy or complictensss of the mmmﬂmmwmmmmm
financial statements. Accordingly, we do not express an audit opinion or a review conclusion on these
financial statements.

The special parpose finzncial siztemests were compied exchusively for the benefit of the members who
z=e sesponsiblie for he reliahifity, accoracy amd complictonsss of the fonmaion wsed (o compie fhem,
Accordingly, these special purpose financial statements may not be suitable for other purposes. We do
not accept responsibility for the contents of the special purpose financial statements.

r'/
~7Y/

Herbert Valley Accounting and Tax

& Jume, 2018



Herbert River Improvement Trust
ABN 64 454 924 781
ifesmbers” Decliar=fion

The members declare that the Trust is not a reporting entity and that this special purpose financial
repot should be prepared in accondamee with the accounting policies outlimed mm Note 1 to the finsmcizl
SRS,

The members declare that:

(i) the financial statements and notes, present fairly the Trust's financial position as at 30 June 2017
and its perfionmance for the year ended on that dste in accordance with the accoumtimg policies
deseribed m Note [ to tihe imencial] stemens; amnd

(ii) financial assistance received has been expended in accord with the purposes for which it was
given in the financial year.




ATTACHMENT 3
Annual Reporting 2016-17

GOVERNMENT BODIES (STATUTORY BODIES AND OTHER ENTITIES)

Herbert River improvement Trust

Function To provide for tihe protection and improvement of the bed and banks of rivers, fhe
o o presenhon oF damages b the beal and tamis of s, the prevaation of
finading amd e preveniion or miigation of memdeion of cetm lemd by food
waters from rivers.

lower Herbert River. Eight eroded sections of bank across the Halifax Washaway
wErE el and secked fy coril| Fod crafttes el paisd e SEe
Govemment('s recently upgraded ingham - Halifax main road, and tive cane rail fne
i he Port of Lucindz fel nrs beside the roed. Ths wk wes side o be roegii
formeard im the Trusf's 5 year woriks program wifh ihe awaizbilly of fumdling subsidly
under the Department of Infrastructure, 1 ocal Government and Planning’s 2016/17
Cranis el Subsites Pagam. Restorsiion of 2 ssoiom af soesradl iemk off e
Herbert River opposite five Hinchinbrook Shire Council’s town water intake and
Upgrading of anoiher sectiom of e Alligztor Ponds flood chznnsl wes dsp
completed to maximise .its flood mitigation benefit in the future. Other minor works
mere alisn caried ol i e siver bod belivw Halies zmd st e Helibxbee o
wpsitrezsmm to repair beank soowr 2t 2 mamiber of Sies.

Fmancial reporting Not exempted from audit by the Auditor-General.
audited by distance audit procedures.

Remunerzfion

Position Name Meetings Anproved annual | Approved Actual fees
(mrsert number) | (half daily fee paidif | fees if
wireiar 4 g} WE

Chair Ir Aty Bosworiih over |, -
= $290 iy st $ 3 120 (chair

i i1l yea)
4 s "

Cr Wallis Skinne! over
Member allis Skinner dhrs |2

(Depuly I $300 daily NA $ 2250
Ciaiir) 4ims | 10

Miemmier Cir ety (i i | 2
nder $300 daily NA $ 1950

4 hrs

']

awET
oemher Blir Geny Rororsesd prpal

ancisr
Lz

IO clienifly i & 1950

over
Member Mr Keith Phiffips pieil

wpiar
4 s

2
)]
2
8

SO0 dizity A $ 1 800

Tt eemmerztom peitd i arfe s reoshed ontbems) | $11 @70




M. scieduled | 11

meetings

durahon <2 haue <2 hours,

(ot ik o)

v > 2 o< 4 imuns {| > 2iin < 4 imars
>4 s | ‘ >4 hons |

Total out of $2 75855

POCKET

EAPEMNSES

Herbert River improvement Trust - Additional information

Ayppoiiniimg Rfimitster for Nefal Resoummes and [lines — commmumily memibers
authority Hinchinbroak Shire Council — local government rapresentatives
R : Regulation, Administration znd Advice — Level 3
category
Fuumndiimgy v | Qid State Govermment | State Coumcil @mnd DHLGP
Wpinmme dick i Hiom-grremeent
eppiicatie) =
v | Other Hmchinbrook Shire Council

Epue! Tarnget group =le "
e’“p""y"" ﬁ'e"t Aboriginel and Tones Siait dslendar Paople
CENSUS Peogie with a disahillity 1
(piease indiczE - . " =

ew3) People with mon-Enpish spesking backmgrmond

| Women ‘ i 3

Contact officer | Leigh Frances Carr - Secretary

& posiion

Telephone 0408 771 678

st testoatveyencontingami@igpand com
iimfmmmeticm i

required




FEES PAID TO BARRISTERS AND SOLICITORS

Annual Reporting 201617

ATTACHMENT 4

Name of enfity: Herbert River Improvement Trust
Name of portioBo: MNatwral Recowrres & Mines
Alome of logel firmale) and
No. of briefs
Full name(s) & title{s) of each : Legal category "
ECEROTET Comsuied — paidiforiand of service” Location of Ax"t D:ld
please aso mole if praciifiomer Dateys) briefs (please select from kgl sevice i sﬁ ¥
is a barrister or solicitor sere providad list below)
(it g for dEmart e
rEparting)
NiAs MIA A MNA A

“Legal categories: Lig=ion, Prossoufions ang Advorscy, Cormnenis] Law, Project sed Comsinuction,
Property, infeliectusi Propesty, Pubic Law, Admimsisive Law, Workpilace Law, Nafive Tilie, Chilld Welkare,
Legal Advice on agency. Management/Corporate, Other legal services (please specify).




ATTACHMENT 5
Annual Reporting 201617
PRUDENTIAL ASSESSMENT QUESTIONNAIRE
Name ofentity: Herbert River improvement Trust

in order to assess the enfity’s financiai position, the entity s required o complete ALL SECTIONS in the
following statement which is to be signed and dated by the Chairperson of the entity at the relevant time.

The siziesment must apcompany fhe ammeal financial sttements of fhe enfity, prepared and submittied fo ke

if the entity is requinad to siete reesons or provide wnitten camesentany, the entily is aslied fo please altach all

Ko, QuesSon Yesiia/Other
tizs e anilly devsiopsd and atimid is bafipt fr Ge ot
financial year?
« |f not, please provide reasons and forward a copy of the budget
1 diccummentaiion as soon &s possible, mofimg thet this muest be .
provided tp DNRE by 31 Awgust®

o [fyes, was Ghene a metens varisbon of s resuils recmwied
in the financial statements compared with the budget forecasts
made at the beginning of the financial year?

Did the enfity prepare monthiy bank reconciiiation siatements
during the financial year?

o [ff mott rmomithly, how frequently were they prepesed and why?
o [if mot 2t i, wivy mof?

£t amy stage during the Snanciz] year was the entily
overdiasn 2% the bonk?

3 |® i yes, state reasoms winy.

o Is the entity aware that it requires the Treasurer‘s approval to
operate an account with an overdraft

° mmmmmmmewm

Yes

i mis@mnmmmmmnﬁﬁmtwaﬂmmmmmmm
2 Aiso, note section 31 of the Staluiory Bodies Financial Arrangements Act 1982.

http:/Mww. legislation.qld.gov.au/LEGISLTN/CURRENT/S/StatutryBodA82. pdf amt “Cuerdieft Fadilifes—zmutine GaElives for e
Palitic Secitor™: hitps://www treasury.ald.qov.au/publications-resources/overdraft/index.php

A statutory body may operate a deposit and withdrawal account fo the extent necessary or convenient for ils day to day operations.
o, e comcawtiarey anly be cpa=isd with an cxa=i=f Gty =it e oy appresl] off e Tiesseney.

2 Tive entity sthasild conttat the Wemsger, Ceicmemt Programs, for sdivice am provediomee.




Mo Question YesiNoiCther

D& the cufly draw down any loan bonvowisgs doring the
financial year?

o |f DNRM authorised loan bormowings and the entity has
suibseguently drzwn down funds from the QTC,, did the enily
4 et 2 ks loan repaymnenits om ime? No

o Did e entiity drzmw diown ammy fether det demmg e ye?
e Was the further draw down approved by DNRM?
= [f 50, how much ($ snd note the terms) and when approved.

Taking into account the nature and scope of its operations
and its size, has the entity undertaken a risk management
2ssessment to ensure the enfily is protected from
unaccepizhie costs or losses? low ik i oo -
fl&hﬁ = il
S | e Ifthe entity has discovered it is exposed o nisk, s the anily requirement for formal plans
taken action or put plans in place to avoid, minimise, contro! e
and manage the risk?
= [fyes, plesse ouiiine the acions taken andior the ey cloments
aff tihese pliEns in an afzciament o s quesiionmaine,

Dees the entily have cument cover for public Eahility and
professional indemnily insurance?
e Ae e enily's imswranos premiums peid up toe dats?

6 . . Yes
e s the current level of insurance cover appropriate?
= Has the entily recently reviewed the adeguacy of s insw=moe
cover? (A copy of cumment poficy mey be reqguested)
Note

If the entily is to respond with 2 written siatement to amy of the maiters menBoned zbove, ihe ey maust 2o
imchude in the wriiien siaiement e achon tzken by it o remedy the siluafion.

fif tihe entily hes not talen any action to remedy the situation, he eniily must siate e reasons for its inaciion.

(Prudential assessment questionnaire continues over page)




Accrual Accounting

If your entity has a total gross revenue of $1,000,000 or more—

No Question Yes/No/Other

7 For how many years in succession has your entity’s gross

revenue exceeded $1,000,000? N/A (income less than $1m)

Are there any specific and exceptional factors that account
for gross revenue exceeding $1,000,000 that are unlikely to
occur on an ongoing basis in future years (e.g. a special two-
8 | year subsidy program that is not expected to be ongoing)? N/A (income less than $1m)
¢ If so, please outline the nature of these exceptional revenue
factors and state when these factors will no longer have an
observable effect on gross revenue in your balance sheets.

Has the entity, as part of its annual financial planning,
assessed the growth in its operations and evaluated the
impacts of cash accounting versus the accrual accounting
framework?

N/A (income less than $1m)

If not already transitioned from cash accounting, is the entity
preparing for the introduction of accrual accounting into its
operations?
« If yes, by which date does the entity anticipate to have fully
10 implemented accrual accounting methods? N/A (income less than $1m)
« If not, why not?
(noting that this is a requirement under the Financial reporting
requirements for Queensland Government agencies published
by the Treasury department)

Note:
If the entity is required to provide reasons in response to questions 8 and 10 above, please attach a written
statement.

When responding to question 10 above, the entity must state reasons for its inaction, if any.

Signed: #—ZC/H/
/Chairperson

Herbert River Improvement Trust

Date: &:/ é//o‘h?/g




ATTACHMENT 6
Annual Reporting 2016-17
ENTITY INDEBTEDNESS STATEMENT

Name of entity: Herbert River Inprovement Trust

An entity that has outstanding loans is required to prepare an entity indebtedness statement to accompany its
end of year financial statements presented for audit.

Does the entity have outstanding loans?

(Indicate with a tick - ¥) Yes No

This statement must be dated and signed by the entity’s Chairperson.

If YES above is ticked, please address the following:

1 | The term of the loan, when it was taken out and when final payment is due:

2 | The level of debt at the beginning of the current financial year (1 July):

3 | The level of debt at the close of the current financial year (30 June).

4 | State how the debt will be serviced in the coming financial year:

5 | How the payments will be split between interest and principal:

6 | Other commitments the entity may have for the current and coming financial years (e.g. financial
commitments the entity might have under existing or proposed contractual arrangements):

7 | Additional information if required:

Signed: ZQ‘—&/
/6hairperson
H

erbert Rjver Improvement Trust

Date: g/ é / 9‘7/ g




