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improved flood immunity for the Halifax rural community and protection of State and Sugar Industry transport
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8. Financial statements
In accordance with the exemption granted by the Treasurer, special purpose financial statements have been
prepared by the Trust, certified by the Chairperson and Secretary, and submitted to the Queensland Audit
Office for audit. A copy of the Auditor's Report will be submitted to the Department of Natural Resources and
Mines as soon as it is available.

8.1. Remuneration Disclosures

. Remuneration paid to chairperson (meeting fees $3 1201mileage $399.60)

. Remuneration paid to members (meeting fees $7950/mileage $501.72)

See AJIochment 3. . Governmen! Bodies (Slot"lory Bodies and 01her E"tines)

19nature of chairperson

Dated ^ 6' ^^,--o181
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Cash Assets

erbert River Im rovement Trust
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The financial statements have been prepared in accordance with the significant accounting policies
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We have compiled the
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The members declare that the Trust is not a reporting entity and that this special
be will^ in

The members dec are that:

HerberL River Improvernent Trust

(i) the financial st^"Lents and nat^ pre^t fairly tire Trusts fineneial position as at 30 June 2017
and its Frolic'that withun

,,,^I inN^ I to and

(ii) financial assistance received has been expended in accord with the purposes for which it was
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ACcrual Accounting

If your entity has a total gross revenue of $1,000,000 or more-

Question

For how many years in succession has your entity's gross
revenue exceeded $1,000,000?

No

7

Are there any specific and exceptional factors that account
for gross revenue exceeding $,, 000,000 that are unlikely to
occur on an ongoing basis in future years (e. g. a special two-
year subsidy program that is riot expected to be ongoing)?
. If so, please outline the nature of these exceptional revenue

factors and state when these factors will no longer have an
observable effect on gross revenue in your balance sheets.

Has the entity, as part of its annual financial planning,
assessed the growth in its operations and evaluated the
impacts of cash accounting versus the accrual accounting
framework?

If riot already transitioned from cash accounting, is the entity
preparing for the introduction of accrual accounting into its
operations?
. If yes, by which date does the entity anticipate to have fully

implemented accrual accounting methods?
. If riot, why riot?

(rioting that this is a requirement under the Financial reporting
requirements for Queensland Government agencies published
by the Treasury department)

Yes/NolOther

N/A (income less than $1 in)

Note:
If the entity is required to provide reasons in response to questions 8 and I O above, please attach a written
statement.

When responding to question I O above, the entity must state reasons for its inaction, if any.

N/A (income less than $1m)

Signed:

N/A (income less than $1m)

Date:

Chairperson

Herbert River Improvement Trust

^ ^ ^^..@/^,

N/A (income less than $1m)



Annual Reporting 20.6-, 7

ENTITYINDEBTEDNESS STATEMENT

Name of entity: Herbert River Improvement Trust

An entity that has outstanding loans is required to prepare an entity indebtedness statement to accompany its
end of year financial statements presented for audit.

Does the entity have outstanding loans?

(Indicate with a tick - I)

This statement must be dated and signed by the entity's Chairperson.

If YES above is ticked, please address the following:

I The term of the loan, when it was taken out and when final a merit is due:

2 The level of debt at the be innin of the current financial ear I Jul

ATTACHMENT 6

3 The level of debt at the close of the current financial ear 30 June :

Yes

4

.

State how the debt will be serviced in the coinin financial ear:

5 How the a merits will be s lit between interest and rinci al:

6

No

Other commitments the entity may have for the current and coining financial years (e. g. financial
commitments the entit ini ht have under existin or ro OSed contractual arran ements :

.

7 Additional information if re uired:

Signed:

Date:

^,./
hairperson

Herbert R'ver Improvement Trust

^ 6 ^>-^?/^


