10 Gig
Reasons
to Invest
in Prospect

“	It was over a decade ago that we
seriously started to look at Prospect
Road, and its ‘Village Heart’, as an
inner-suburban main street with loads
of potential and an untapped canvas
that we could help fill in. Our concept
of developing a boutique cinema
complex fast gathered momentum
from the good people of Prospect and
there started the journey of creating a
mixed-use and multi-purposed venue to
accommodate a 14-screen cinema, five
new hospitality offerings at ground level
and a top floor of A-grade commercial
office accommodation with sweeping
360-degree views.
	The Council’s commitment and push
to innovate and introduce a higher
speed of data is a welcomed initiative
that will help attract a greater mix of
business operators and drive further
investment. It’s pleasing to see the
uptake along Prospect Road with a raft
of new businesses over the last decade,
but in particular, over the last couple of
years, and I expect it to keep evolving
and improving over the next few years.
Certainly some bright ‘prospects’ ahead.”
Steve Maras, Maras Group
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Welcome
From the Mayor

Prospect is a leading example of how local
government can drive reform and investment,
and what a digital economy can do for local
businesses and the community.
We were one of the first councils to recognise
the importance of emerging technologies and the
positive impact they have on our community and
its local economy. This was driven by a desire to
transform our inner metropolitan local economy
into a vibrant, flourishing and multi-dimensional
economy, where businesses could thrive and locals
could access more services closer to home. At its
core, our focus is on adopting new technologies to
dramatically improve the depth and breadth of our
local economy and the investment and jobs that
can flow from it.
David O’Loughlin, Mayor

From the CEO

Economic growth is critical to the long term
wellbeing of our City and community.
Prospect has focused on opportunity and a
vision for change in order to support economic
growth. This in turn will support our residential
and business communities. Through progressive
decision making, Council has set a path for future
development that builds on its investment in the
public realm in order to encourage new businesses
to underpin local prosperity.
The City’s aim is to stimulate investment,
support local businesses and foster private‑public
partnerships and joint-venture projects with
State and Federal governments. Attracting new
investment to fulfil the visions for Prospect,
Churchill and Main North Road corridors is a high
priority, as this will in turn create jobs within the
construction industry and long-term employment
opportunities, particularly along Main North Road.
Council is pursuing further implementation of its
master plan visions to develop and grow distinct
business and commercial precincts of metropolitan
significance, and higher density residential
development along our key transport routes.
You are welcome to discuss your proposals in
detail with us to confirm the opportunities that
City of Prospect has to offer. I encourage you to
be part of our future and to make City of Prospect
your location for success.
Cate Hart, CEO
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Prospect is both
cosmopolitan high
street and an ultra-fast,
hyper‑connected
creative community

10 reasons to
invest in Prospect

Best
Location

Prospect is a booming and prosperous
destination for entertainment, gourmet
experiences and businesses looking to
combine cutting edge communications
technology and lifestyle.

Best
Talent

Located at the heart of Adelaide, Prospect
has combined its inner city location,
highly‑competitive cost base, heritage buildings
and creative arts community with the energy
and power of world‑class digital technology
as a hyper-connected city. It beckons start-up
businesses, cutting edge innovative businesses,
bespoke restaurant operators and creative artists.
Council’s partnership with the State Government
to introduce planning changes to our urban
corridors has resulted in over 560 new
apartments being built or nearing completion,
valued at $136 million. The outcome is that
Prospect offers main street commercial properties
with a mix of residential and offices within minutes
of Adelaide’s CBD, at prices unimaginable in other
Australian capital cities.
Council invests in ongoing training to support
lifelong learning in our business community to
ensure highly-skilled and educated residents
and business owners. This gives City of Prospect
adaptability to embrace opportunities presented
by the ever-expanding digital economy.

Ultra-fast
Data
Speeds

Best
Business
Community

1. Best main street in SA with the
best coffee, entertainment,
cinemas and restaurants
2. C
 entrality to businesses in
northern Adelaide, defence
businesses and the CBD
3. Free car parking

4. Prospect and eastern
Adelaide has the highest
ratio of skilled knowledge
workers in SA
5. 10,000 people trained in
our Digital Hub

6. U
 ltra-fast Connectivity with
GigCity Adelaide and other
commercial providers
7. n
 bn™ Fibre to the Premises
to all of City of Prospect
8. P
 rospect Fast WiFi –
speeds of 20–50Mbps

9. E
 ngaged business community
through Network Prospect
10. True business-friendly
council, recognised as
a top 21 Smart City by the
international Intelligent
Community Forum for
2012, 2013, 2014, 2015,
2017 and 2019

Mekko Market and Café, Prospect Road
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There’s so much to
love about Prospect

Streetscape improvements on Prospect Road
have encouraged businesses to grow beyond
their four walls, creating a vibrant and exciting
atmosphere during both day time and night time
trading. Over the past 12 months, City of Prospect
has approved over 135 new outdoor dining
seats on Prospect, with five new liquor licenses
granted in the precinct.
Prospect Road proudly boasts the lowest vacancy
rate of all the main streets in metro Adelaide of
1.5% (Colliers Report 2017).
In 2018, Prospect Road saw some unique
and boutique retail offerings that stand head
and shoulders above other precincts. The
Mekko Market and Café is based on a Finnish
concept of combining a café with second
hand clothing/accessories racks that can be
hired by local artists/fashionistas to sell their
beautiful wares, thus creating a Scandinavian
‘pocket’ with New Nordic café opening nearby.
Other bespoke offerings include Willow and
Grace (new designer), Prospect Clothing and
Alterations, Underground Records and Squirrel
Gripp, Empire Vintage, Montaigo Style Domain,
Via Nova Shoes, Motivate Kids, Mei Sun
Chinese and a myriad of international eateries.
Vietnamese street food restaurant Sunny’s
Shop/Rosemont Hall also brings new life
to an old laneway, with a planting scheme
that sprawls along the lane to create a feeling
that you have actually stepped onto a street
in Vietnam.
Competing with shopping precincts isn’t
necessary when the standard is beyond anything
else available in Adelaide. Prospect is thriving
due to doing things differently. Visitation to
Prospect Road has doubled in 12 months thanks
to the incredible variety of choices in shopping,
food, coffee and the new Palace Nova Prospect
Cinemas. The Prospect Fast WiFi system in
the Prospect Village Heart verifies this increase
with broad data analysis.

Sunny’s Shop/Rosemont Hall, Prospect Road

The art deco inspired Palace Nova Cinemas
Prospect has brought new life and younger
demographic with excellent businesses on the
ground level; Anchovy Bandit, Jiro Sushi Train,
Soonta Prospect and 50SIXONE Prospect for
sumptuous desserts.
Residents of City of Prospect enjoy an enviable
lifestyle; residing in tree-lined streets a short stroll
to the café district along Prospect Road and the
open spaces of the nearby northern parklands,
all within a few kilometres of the city centre.

It is an ideal place to raise
a family, start a new business
and connect with larger
business communities
around the globe.
The combination of technological connectivity
and affordable housing prices make City of
Prospect a unique option in the Australian
housing market for those looking for alternative
lifestyle choices, a better work/life balance or
more flexible employment situations.
City of Prospect is well positioned to attract
this growing cohort of ‘lifestylepreneurs’ –
the term for a new generation of business people
and self‑employed workers requiring access
to high‑speed broadband connections in their
homes, with potential for even higher connectivity
in shared office spaces within walking distance
to where they live.
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Population

Education

ABS 2017 Estimated
Residential Population

21,126

Qualifications in
City of Prospect

Technical

University

27%
44%
29%
Other
Property Value

Household Income

Increase of 32% over three years

$700k
2017

Same
House

Prospect

Metro
Adelaide

Australian
Average

Prospect household income

24.9% higher

$480k

than Metro Adelaide average
and 9.59% higher than
Australian average

2014

Housing
Real Gross Regional Product
$698
Million

2014

$763
Million

An Increase
of 9% over
three years

Average price

$690k

Employment

2017

Workforce Knowledge

46.3%
of City of Prospect’s
workforce are
skilled professionals
and managers
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High quality
character homes
5 mins from the CBD

Low unemployment
4.6% compared to
South Australian
average 6.5%

Business Entries and Exits
The region is growing
with an average of 39
businesses entering the
area per year since 2014

Interesting facts about Prospect Road
1.5% Prospect Road Village Heart vacancy rate
5 new liquor licences
Prospect Road

42K Prospect Road Facebook
marketing campaign views
$36M value of Prospect developments
24K Prospect Fast WiFi total logins

Prospect Road 10 Gig Precinct
Prospect Road offers the ultimate internet
connection speeds from a variety of
telecommunications carriers, including nbn™
and the State Government’s GigCity Adelaide
program. This area has become known as
the Prospect Innovation Precinct.
City of Prospect has become a hyper-connected
city with up to 10 Gigabit per second (Gbps) speeds
available from the GigCity Adelaide program.
nbn™ fibre to the premises technology is available
to all residents and businesses throughout the
entire City of Prospect Council area. The City
has one of the highest connection ratios of nbn™
in Australia.
The nbn™ business and enterprise grade services
are available via a selection of retail service
providers that include direct fibre services such
as Enterprise Ethernet. This offers up to 1 Gbps
symmetrical upload and download speeds and
outstanding Service Level Agreements.

This highly-connected and creative precinct makes
Prospect attractive to high data use and digitally
savvy businesses and provides them with a wide
choice of internet connection plans. Prospect,
with its high levels of amenity, cafés, entertainment,
eclectic shops, talented local community and
access to free car parking, is a destination of choice
for high data demand businesses such as health
care, education, technology centric businesses,
defence firms and start-ups. Demand for new office
development in South Australia is being driven by
enterprises in these sectors and the connection of
GigCity Adelaide in Prospect enables it to meet the
demands of these growth sectors.
As a result of becoming a part of the
GigCity Adelaide precinct, City of Prospect can
participate in the growing US Ignite Smart Gigabit
Communities program in collaboration with the
University of South Australia. The program, Ignite
SA, is a network of 25 cities in the US that are
committed to the sharing of gigabit applications to
drive innovation and local economies.

Co-working spaces are at the centre of our
innovation precinct (Little City Studio and
Business Hub, Prospect). They are currently
taking advantage of the connections available
while they work to foster start-up businesses
and provide the perfect incubator environment
for emerging and upscaling businesses.
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Prospect Innovation Precinct
A Creative Smart City

Internet of
Things (IoT)

Cinema
Complex

Co-working
Spaces

GigCity Adelaide
Connection

nbn™ enterprise and resident grade services

Cinema Complex

Internet of Things (IoT)

1,100sqm office space, 14 cinemas,
600sqm retail with capacity for
GigCity Adelaide connection
and uninterrupted 360° views.

Everyday devices enabled for innovation.

GigCity Adelaide Connection
Fast affordable data (up to 10 Gbps).

Co-working Spaces
Business Hub Serviced Offices and
Little City Studio.

LoRaWAN
Low powered platform for IoT.
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Library of
the Future

Retail Data

Community Hub,
Library and
Innovation Centre
Smart Art

Smart
Homes
Prospect
Fast WiFi

nbn™ FTTP – everywhere

GigCity Adelaide (up to 10 Gbps)

Prospect Fast WiFi

Smart Homes

Available within the Prospect Innovation
Precinct with speeds up to 50Mbps.

nbn™ fibre to the premises.

Smart Art
Pulse art installations.

Retail Data
Improving retail business.

Community Hub Library and
Innovation Centre (CLIC)
Next Generation Council Services,
Library of the Future and art gallery.

Library of the Future
Enhanced user experience, maker spaces.

7

CLIC, at the Centre of Innovation

Café and
venue bar

Vine Street
Plaza
access

Event
balcony to
Prospect
Road

Town Hall
venue

Ramp with
landscape
and seating
to entry

CLIC entry
from
Prospect
Road

The new $17.8 million Community Hub Library
and Innovation Centre is in the heart of the
Prospect Innovation Precinct. Currently being
built adjacent to the old Town Hall, it will include
a Library of the Future and a new art gallery
on the ground floor. The Library of the Future
will embed lifelong learning programs and
have a makers space that can be used by both
business and the community.
It is anticipated that visitor numbers will
dramatically increase to over 180,000 per annum
when the building is opened in late 2019.
The centre will also house City of Prospect
offices and be the base for the GigCity Adelaide
connection. Adjacent to this exiting new
development will be a multi-storey building with
offices, shops and apartments, anticipated to be
completed in 2019. In addition, 30 new luxury
apartments – The Willcox are also being built
across the road.
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Art Gallery
and display
window

Available
commercial
space

Window box
seating

The combination of the new apartments,
the increased visitation, new retail and
restaurants resulting from the new Palace
Nova Cinema Complex, we are seeing a major
upswing in development.
The estimated economic impact of the connection
to the GigCity Adelaide network and associated
building in the Prospect Innovation Precinct will
result in over $30 million increase to the region’s
GRP over each of the coming four years, with
an estimated 330 (FTE) new jobs per annum.
City of Prospect will also develop an additional
320sqm of office space on the top floor of the
centre, which will be available for a wide range
of commercial uses, from co-working to high tech
companies. It will certainly have some of the best
views to the hills, with access to the highest speed
and lowest cost data in Adelaide.

Start-up Stories

Prospect has been acknowledged as a
global leader in digital and smart city
initiatives and internationally recognised
as one of the top 21 intelligent communities
in the world six times since 2012 by the
Intelligent Community Forum (ICF),
including 2019.
Prospect’s Innovation Precinct has been
influenced by the ICF’s framework,
which seeks to stimulate and create new
opportunities by fostering collaboration
between business, government and
universities. GigCity Adelaide and a host
of concurrent programs have been established
as a result of this triple helix approach,
which sees business and the community
reap economic benefits from innovation, and
engages residents in positive change.
Investments in innovative technology
contribute to this culture and improves services
to citizens, while reducing overheads and
operational costs. Prospect has embarked on
collaborative entrepreneurs programs with
South Australian universities and schools
to achieve new business outcomes.

“High speed internet is a great
drawcard for bringing more
businesses to Little City in Prospect.
Whether it's a new digital start up or a
more traditional business model, fast,
reliable and cost effective internet
is essential for all businesses. Having
superior internet connection in a
lifestyle area such as Prospect means
Little City members can run their
businesses effectively while enjoying a
great lifestyle. People would be blown
away by how many businesses and the
amount of data that a single internet
connection can facilitate”.
Shaun Lyon, Little City Studio

Co-working Studios
Little City co-working studio and Business Hub
Prospect serviced offices are places of high
productivity and interaction as a direct result of
the precinct’s digital infrastructure and amenity.
The existing co-working and shared office spaces
are already hives of creativity and economic
activity and expansion of the high-speed network
will increase opportunities for collaboration
to consolidate this unique ecosystem, which
welcomes new business.

Mekko Market and Café, Prospect Road

Jobs growth in Prospect 2011–2016

99
120
147

Accommodation and food services
Professional, scientific and technical services
Administrative and support services

160

Education and training

271

Construction

417

Knowledge workers
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Central to everything

Adelaide
CBD

Adelaide
Oval

North
Adelaide

Prospect
Oval

North East
Road
47,100 vehicles
per day

City of Prospect
to Adelaide Hills
20kms
Adelaide
Aquatic Centre

City of
Prospect
boundary
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City of Prospect to
Adelaide International Airport
10kms

Adelaide
Entertainment
Centre

Churchill
Road
28,000 vehicles
per day

250
Churchill Road
development
site

To City
by rail

City of Prospect
to Techport
13kms

City of
Prospect
Village Heart

Prospect Road
17,800 vehicles
per day

Mawson Lakes
and Edinburgh
Defence Precinct
Main North
Road
47,800 vehicles
per day

R.M. Williams
Outback
Heritage
Museum

Regency
Road
28,800 vehicles
per day

North Park
Shopping
Centre

City of Prospect to
Barossa Valley
75kms

11

Hot zones

Minestra, Churchill Road

While much of the focus is on Prospect’s
Innovation Precinct and high-street area,
Council is also concentrating on other key
areas ripe for development, like Main North
Road, North East Road and Churchill Road,
in order to identify and support a range
of new business opportunities.
Council’s investment attraction strategy for Main
North and North East roads encourages private
sector capital development, value propositions
for local and overseas investors, businesses and
property owners and development of staged
investment strategies linked to specific public
realm upgrades.
The council endorsed urban corridor
master plan aims to create a vibrant ‘Corporate
Green Boulevard’, resulting in development of
a number of smaller precinct concept plans and
active engagement with local business groups
and residential communities.

Churchill Road – Rapid Revitalisation
Churchill Road has seen exceptional apartment
development over the last few years with over 435
new dwellings constructed or under construction,
totalling over $69 million in development. One
apartment project in particular, known as ‘Canopy
@44 Churchill’ was recognised with a Prospect
Excellence Urban Design Award in 2017.
These new developments and homes are
supporting a new wave of chic cafés including
Minestra and Little Café on Churchill.
Churchill Road is being further enhanced
by two new developments: ‘Prospect 1838’ with
62 townhouses developed as part of stage 1; and
a proposed Kaufland supermarket which will be
adjacent to the Prospect 1838 stage 2 development.
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10 Reasons for
businesses to relocate
to Main North Road
or North East Road
1

2

3

4

5

Location, next to the
CBD, close to airports,
defence industry
and technology
hubs at the Port and
northern Adelaide.
Access to high-speed
or ultra-high capacity
broadband via nbn™,
GigCity Adelaide and
other commercial
providers.

6

7

Zoning which
promotes
development for
projects and company
expansions.
Co-location potential
in a range of target
areas – e.g. Calvary
Hospital (health),
Walker’s Arms
(hospitality), ABC
TV & Radio and
multiplatform (media).

Thriving businesses
– medical centres,
bulky goods handling,
automotive dealerships.

8

Low commercial
vacancy rates in
a healthy business
environment.
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Greater staff amenity
in recreation facilities,
such as Prospect Oval.

10

Number of vehicles
passing every day and
visitor potential.

Competitive land
values – with multiple
opportunities
for commercial
development.

Greater convenience
than CBD – in amenity,
vehicle access and
parking and catering.

Main North Road

For further information contact:
Business and Innovation
City of Prospect
128 Prospect Road, Prospect,
South Australia 5082
Telephone: 08 8269 5355
admin@prospect.sa.gov.au

prospect.sa.gov.au

