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TAKE 5 with Allen
The new year is upon us, 2019, and it will be a very intriguing year for
all of us. 2018 was interesting with government infighting, the banking
royal commission and global economic uncertainty. Having survived over
the years and feeling relaxed from an enjoyable holiday break I am ready
to take it on.

My holiday period was divided between fishing
and water skiing with my grandsons and working
on the Old Bank building (see our blog oldnab.
com) in Queensland. The restoration project is
close to being finished and has come together
nicely. Restoring a classic commercial building has
been as much
a challenge as
a pleasure but
it’s nice to stand
back now and
view the result
of all that hard
work.

Irena’s daughter will be
running a photography
studio from the property
together with other
ventures so if you're
travelling through
Jandowae Queensland
call in and say 'hi from
Newcastle'.
Now that I'm back
we've had a solid start to the year with strong
enquiry from both buyers and sellers. Property
management is traditionally very busy at this time
of the year with the new University year intake of
students. Newcastle University continues to have
strong growth, ranking high in many fields within
the University. Greater Newcastle should be proud
of it's University and their
achievements.
Reece Realty sales and
property management
teams are fresh and ready
to help where needed,
whether it’s selling your home, looking to purchase
your forever home or an investment property.
If you need professional property management we can help. Our
experienced team manage a large number of properties across Newcastle
and Maitland. To help plan and improve your new year in property matters
call Reece Realty on 4950 2025.

Sales
If you take notice of all the talk about property in Australia, especially Sydney
and Melbourne, over the past year you would be a little confused. I will try to
help with a brief summary of the past year in real estate, plus a look into the
crystal ball of what 2019 property landscape could be like.
Newcastle has performed well during 2018. Successful sale numbers have
been higher than in 2017 even though selling prices were a little softer during
2018. March through to May was where local property prices reached their
peak and in June prices started to softened. This happened due to numerous
economic factors. During the second half of 2018 prices did fall on average of
5% from the peak levels that were achieved in the first five months of 2018.
The change in prices resulted from a decrease in the number of buyers and
investors had trouble getting finance due to tougher lending rules. When you
consider 40% to 60% of properties sold were to investors, there has to be an
adjustment.

3. State and federal elections predicted to be in the first half of 2019.
These events affect confidence in general but there will always be an event
affecting something. Understanding what's driving the current trend is important
in reading what the market may be like in the near future. The good news is
there will be people needing a home no matter what the event, and with less
buyers looking there is more opportunity to find your dream home.

First home buyers started to see opportunities to purchase their first home
with less competition from investor buyers. These new buyers learnt to
negotiate hard and what they could borrow was limited to their incomes. In
summary, vendors are stuck at 2017/2028 prices and buyers are only willing
to pay 2019 prices.
If you are serious in wanting to sell your home you need to list at 2019 prices.
As I've said many times before, a good agent will give you an honest opinion
of your property value. You need to know your chosen agent has your best
interest at heart and listening to your agent when you're getting an updated
appraisal will be crucial to successfully selling your home in 2019.
Homes sell in every market, property prices calibrate, and at the moment we
are in a correction period. What is affecting the correction is definitely unusual.

1. Changes to immigration numbers with reductions from peaks in 2017.
2. The banking royal commission is an extreme event. The banking royal
commission findings will be announced in February 2019.

More details on the Greater Newcastle Metropolitan Plan - www.planning.nsw.gov.au

We are also in a region earmarked for considerable Government spending
to encourage economic growth plus we're close enough to Sydney for
commuters. Another thing to remember is if you are selling and buying in the
same market it's all relative. During 2019 there will be good opportunities
so talk to myself, Allen, or Kathleen and find out what your
property is currently worth.

SOLD Nov/Dec 2018 - with multiple offers or at 1st opens
Just a few of the properties recently sold by Allen Reece & Kathleen Matinlassi.

STILL #1 agency for number of properties sold in the last 12 months
in Shortland, Jesmond, Birmingham Gardens & connecting with surrounding suburbs
Contact Allen or Kathleen to talk about your home and find out
how to get the best price for your property in today's market.

SOLD - WALLSEND
12A Courtney Close

SOLD - BIRMINGHAM GARDENS
6 Jones Street

SOLD - BIRMINGHAM GARDENS
41 Wilkinson Street

New Residential Tenancy Laws

Psychology of buying a home

More than 30% of the NSW population is now renting and the demand
for quality rental properties is continuing to grow. The NSW Parliament
has passed a series of amendments to the Residential Tenancies Act
2010 intending to increase protection for renters while ensuring that
landlords can protect their investment and effectively manage their
properties. The start date will take into consideration the time landlords,
tenants and agents need to comply with the new requirements.
The main focus of the reforms are to improve protections for victims of
domestic violence, make it easier for tenants to make a rental property
a home and to reduce disputes over repairs and maintenance between
tenants & landlords.
There will also be a range of 7 'minimum standards' that properties will
have to meet at the beginning of a tenancy and must be maintained
throughout the tenancy.
There are other changes to do with rent increases, set fees for breaking
lease early, separate metering on premises to reduce power & water
usage disputes, among others.

There are many factors that influence our decisions when it comes to
buying a home and research shows that emotion and aesthetics are up
there on the list. Whether selling or buying, understanding there is a
psychology behind it may help you make more conscious and informed
decisions. According to CoreLogic (Provider of property information,
analytics & property related risk-managementservices) there are 7 main
considerations:

$
1 / Emotion

For further details refer to www.fairtrading.nsw.gov.au/news-andupdates/news/new-residential-tenancy-laws.
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Happy snaps of 1st home buyers

5 / Cultural
Superstition

2 / Narrative

(Property history or
stories)

3 / Perceived
Value

6 / First
Impressions

4 / Ideal Lifestyle visions

7 / Social Proof

Superficial things like paint colours (internal and external), untidy gardens/
lawns, cluttered rooms, dirty windows/doors are all cheap and easy to
present in a better light. These small things may make the difference
between your property selling or a similar one down the road.
Resources : RP Data, realestatebusiness.com.au, sunshinecoastdaily.com.au

Student Season - What's Available
Peter & Rachel - Waratah

Adrienne & Todd - Wallsend
41a Stannett St, Waratah West

Student season is upon us and the
pick of the properties are being
snapped up. We still have rooms
available in purpose built student
premises, most with ensuites and
large common areas. Contact us on
4950 2025 to make an appointment
to view these & other properties.

25 Stannett St, Waratah West

Jeremy & Jessica - Shortland

Veronica - North Lambton

22 Blue Gum Road, JESMOND
Tel: 02 4950 2025 Fax: 02 4950 2024
Email: sales@reecerealty.com.au www.reecerealty.com.au

15 Hugo Close, Jesmond

