Dear valued client, we trust this finds you well. Please take the time to read the material below as it has some important
information regarding your investment property.

Queenstown is still in the midst of an unprecedented

The fast pace of growth has begun to taper off, but

real estate boom. This is being helped by a strong

the market is continuing to benefit from the strong

increase in visitors and population growth coupled

population and tourism growth.

with economic growth, which is spurring commercial
and infrastructure projects.

Residential construction is booming yet there is likely

It’s suggested Queenstown will remain at high levels

market before demand and supply begin to equalise,

in the short term, however there are warnings of
potential

consolidation

in

‘affordable’

newer

subdivisions being at risk of price correction. In
addition, some pockets of rental over supply could
cause historically high rental prices to level out.

to be room for further expansion of the property
and we see the end of the current growth cycle.
Despite Wanaka having an estimated 3000 sections in
the pipeline, demand from the local population and
absentee holiday homeowners (representing 38 per
cent of housing stock) mean construction is not
keeping up.

Insulation Legislation
Please be aware that the insulation upgrades, where required, will need to be
completed before June 2019. QAC & AW have arranged for properties in the
portfolios to be inspected and a report provided along with a quote if the property
requires insulating. If you have been provided with a quote, we recommend this is
done ASAP to avoid the mad rush and lack of tradespeople closer to the requirement
date.

Our proactive approach to the Asbestos Legislation
With the new Asbestos Legislation in force, we are taking the proactive approach by
making sure we have some trusted tradespeople with an asbestos maintenance plan
in place. This means that if there is an emergency e.g. a burst pipe, we know they will
be able to carry out the job safely if asbestos is found. If you are aware of the presence
of asbestos in your rental property (built pre 2000), please contact your property
manager to discuss the option of having the property tested. This will avoid delays if
remedial work is ever required.

Heating Legislation
Heating is an essential part of maintaining a healthy home. All rental properties are
now required to supply adequate forms of heating in the living areas e.g. heat pumps
or log burners. Your property manager will be in touch if your house requires
additional heating.

We conduct regular maintenance
service inspections (MSIs) every three
months to better protect your asset.
As always, you are provided with a
report including time-dated photos to
keep on file in case your insurance
company ever requests them.
It is important to take note when
inspection reports are emailed to you
as they may outline important issues.
We want to keep your property at a
high standard to try and avoid any
unnecessary damage and costs.
Remember,
we
don’t
charge
disbursement fees when organising
maintenance, you will receive invoices
from our trusted tradespeople with
your statements.

Spring Maintenance
Please see below suggestions for maintenance to keep your property up to a high
standard. If you would like us to arrange this, please email your property manager.





Garden maintenance & tree pruning
Exterior cladding/window cleaning
Spider spraying
Water blasting and moss removal from driveways and paths

If you’re looking to
invest again in
Queenstown or
Wanaka, please do not
hesitate to contact us.

Tenants have been sent their newsletter reminding them of their responsibilities
coming into Spring.
These include garden maintenance and spring cleaning.
It also reminds them that they are responsible for the maintenance of smoke alarms
and to change the batteries if they start beeping. We also test them and check their
expiry dates at each maintenance inspection.

