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Treasurer Curtis Pitt  
 
State Budget builds Queensland’s future 
 
Treasurer Curtis Pitt says the 2016-17 State Budget sets out a clear economic plan for 
Queensland’s future focused on three priorities: job creating innovation; investment; and 
infrastructure. 
 
“This Budget addresses both the challenges and opportunities facing our State. It is an 
economic plan that advances Queensland by investing in the future,” Mr Pitt said. 
 
“It is an economic plan to kick start new industries and create new jobs, while building on our 
strengths in agriculture, tourism and resources.  
 
“Our focus is clearly on job creation and while we have already seen 52,500 new jobs 
created in Queensland since the election of the Palaszczuk Government — we are 
determined to deliver more jobs for Queenslanders – particularly those doing it tough in 
regional Queensland.   
 
“That is why we have a two-year, $100 million package to give employers the confidence to 
take on new staff in regional Queensland including employer support payments of up to 
$10,000 to hire and keep a regional Queenslander employed for 12 months or more.  
 
“This payment will increase to $15,000 for hiring long-term unemployed regional 
Queenslanders 
 
“Our economic plan builds on the work we began last year and in the 2016-17 Budget we are 
allocating record funding of $15.3 billion for health and $12.9 billion for education and 
training. This funding is critical to ensure Queenslanders receive the best services possible. 
 
“Another key priority for Labor is infrastructure provision to improve our quality of life. In 
2016-17 we have a $10.7 billion capital works program – this will support 31,000 jobs and 
provide essential transport, health, education, energy and water infrastructure.  
 
“More importantly this is part of a four-year $40 billion investment in infrastructure which 
includes capital expenditure, capital grants and public-private partnerships to drive jobs and 
growth in Queensland.” 
 
Mr Pitt said the 2016-17 Budget also forecast a surplus of $867 million – the largest surplus 
for a decade and forecast surpluses over the next four years totalling almost $3.2 billion. 
 
He said the result had been achieved despite forecast revenue write-downs of an estimated 
$4.7 billion over four years, the Abbott and Turnbull Government’s austerity measures over 
consecutive Budgets and the Scott Morrison’s unexpected deferment of around $1.1 billion in 
disaster relief funds.   
 
The combination of these events and decisions have also contributed to a reduced forecast 
net operating surplus of $152 million for 2015-16. 



 

  

 

 
Key features of the 2016-17 Budget include: 
 

 Growth in Queensland gross state product (GSP) is expected to have strengthened to 
3½% in 2015-16 and continue to grow to 4% in 2016-17. Based on the latest 
forecasts from state governments, Queensland is expected to record the strongest 
economic growth of all states over the forecast period.  

 
 The rebound in GSP growth is underpinned by a surge in overseas exports, as 

liquefied natural gas (LNG) production ramps up and drives the value of Queensland 
exports to almost $100 billion by the end of the decade. 

 
 Queensland’s estimated actual employment growth for 2015-16 is 1¾ per cent, a 

substantial improvement on the 0.3 per cent recorded for 2014-15. Employment 
growth is expected to continue at similar rates over 2016-17 and 2017-18. 
 

 A new Fiscal Principle would ensure a balance between delivery of high-quality 
services, and the discipline that underpins the government’s commitment to fiscal 
sustainability.     

 
Mr Pitt said the 2016-17 State Budget confirmed that general government debt was more 
than $10 billion lower under the Palaszczuk Government than that forecast for 2016-17 in the 
former LNP Government’s last Budget.  
 
He said this outcome stood in stark contrast to the $13.6 billion increase in general 
government debt under the previous government. 
 
“We are also forecasting to save more than $800 million in interest expenses in 2016-17, 
when compared to 2014-15 Budget,” Mr Pitt said. 
 
“This debt reduction and indeed all the other significant initiatives in the 2016-17 State 
Budget have been delivered without the need for asset sales which the LNP said was the 
only answer. 
 
“This Budget again shows there is another way. We have proved there are alternatives to 
slashing jobs and frontline services or massively raising the taxes, fees, and charges paid by 
Queenslanders as Tim Nicholls did as Treasurer.” 
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