R&W

Property Management News

July 2016

Natural disaste
ers can affect
landlords and tenants
t
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In early June, countless families along the
eastern coastline could only watch their
home become inundated, saw cars float
away, lost their furniture and irreplaceable
y can’t replace
p
and are
items that money
living in areas where the infrastructure
has been completely destroyed.
This type of disaster affects both landlord
and tenant alike, leaving the landlord with
no rentable property and the tenant with
no home. Surprisingly, a tenancy
agreement does not end just because of a
natural disaster, even iff the property has
been totally destroyed. The tenant is still
legally obliged to continue paying rent on
the damaged property
property.
No tenant will wish to continue paying
rent on a property that is either destroyed
or uninhabitable and once they have
signed a “notice off intention to leave”
they can cease paying rent from the day
the notice is served. Notice must be given
within one month of the disaster
occurring.
This obviously leaves the landlord in a
sticky situation with no rental income and
in many cases a mortgage to continue
paying. Landlord insurance will not cover
you for this type off disruption.

“If
If you own rental
re
ental property in one off the
affected areas, the first thing you should
do is make sure your tenants are safe and
are following instructions from emergency
services relating to their return to the
property”, said Terri Scheer Insurance
General Manager, Carolyn Majda.
“Landlord insurance is designed primarily
to cover landlords against actions by
tenants rather than weather event.
“Events such as flood damage generally
fall under building insurance… Landlords
should check the product disclosure
statements of their insurance policies and
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contact their insurer to confiirm their level
ne print will
of coverage”. Reading the fin
help you understand what th
he insurer
defines as a flood as there are various
definitions around. The Austtralian
Securities and Investments Commission
C
defines a flood as:
n of a property
In general terms, inundation
by water which overflows fro
om a natural
watercourse, while storm an
nd tempest
damage refers to the inunda
ation of a
property by water as the resu
ult of a storm.
Therefore, not all risks are co
overed by the
term “flood”. If unsure, contact your
insurance company for clariffication.
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Four features tenants
look for in a rental
Finding a tenant for your investment
property in the rental market can present
some challenges.

needs. If some items in your rental are aging
and not working as well as they once did,
it’s worth looking into how you can upgrade
them.

To attract and keep good tenants you need
to make sure your property offers tenants
what they want. Here are four popular
features tenants desire in a rental.
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Our love local loyalty card
program is set to launch this
coming July. We are extremely
excited for this and looking
forward to our launch in July
with our valued clients. If you
are interested to learn more
about this or would like to join
please feel free to contact our
office.

Hendra Wijaya
Principal

Air Conditioning
Australia’s scorching summers bring searing
temperatures and heatwaves that can make
living without air conditioning very
uncomfortable.

Recent Rentals
117 Fairsky Street, South Coogee
4 Bed 2 Bath 2 Car $1550 PW
37 Fairsky Street, South Coogee
3 Bed 2 Bath 2 Car $1400 PW

If your investment property is without air
conditioning consider having it installed.
You don’t need it in every room of the
home, a reverse cycle air conditioning unit
mounted on the wall of the living area can
make a huge difference to comfort levels in
extreme heat.

178/635 Gardeners Road, Mascot
3 Bed 2 Bath 2 Car $880 PW
19/17-19 Alison Road, Kensington
2 Bed 2 Bath 1 Car $600 PW

Parking
Good quality fixtures
and appliances
When the supply of rentals in the market is
high ensuring your property is equipped
with quality appliances can be the
difference in finding a good tenant.
If basic kitchen appliances like the oven and
stove are faulty or not of a particularly good
quality, then tenants are more likely to shop
around for a rental that better meets their

Owning a car is commonplace which means
tenants often search for accommodation
that includes a parking space. The
convenience of having a safe, reliable place
to park your car is a big plus, particularly in
the CBD where the luxury of a designated
parking space with your rental is less
frequent than in suburbs further out.
If you can offer a prospective tenant the
security of a parking space you have an
advantage.

217/140 Maroubra Road, Maroubra
Bed 2 Bath 2 Car 1
$875,000
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Specifically, this means a good
cable connection for internet
and wifi, a strong mobile signal
for smart phones, and multiple
power points to facilitate
simultaneous connections across
a multitude of platforms.

SO

SO

223/747 Anzac Pd, Maroubra
Bed 1 Bath 1 Car 1
$750,000
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As the world becomes increasingly reliant
on technology to perform a multitude of
practical and recreational tasks, so too has
tenant demand increased for rental
properties to be sufficiently equipped to
enable these connections.
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Recent Sales
Connection
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B4/158 Maroubra Rd, Maroubra
Bed 2 Bath 2 Car 1
$755,000
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