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With the number of COVID tenancies in financial hardship now

dropping, Australia’s peak real estate body has called for the

rental eviction moratorium to be scrapped. 

The Real Estate Institute of Australia’s (REIA) president,

Adrian Kelly, said it is time for all COVID-19 rental eviction

moratoriums to be removed so that some form of normality for

both tenants and property owners can resume in 2021. 

“The rental eviction moratorium was the absolute right decision

at the time by our nation’s leaders and played a critical role in

Australia’s initial COVID-19 line of defence,” he began. 

“However, issues around tenants being impacted by COVID-19

and their ability to pay rent have not been anywhere near what

was expected in early 2020.” 

He argues that the policy is no longer needed, given some

states have ended rental eviction policies, while unemployment

has dropped to 6.6 per cent. 

Mr Kelly said the percentage of COVID-19-impacted tenants is

now less than 5 per cent in major cities and less than 1 per cent

in regional areas. 

“Despite this, almost all jurisdictions, except for Queensland and

the Northern Territory, continue to extend the moratorium

period far beyond six months, with most extending until the

end of March.” 

The president explained that Queenslanders felt minimal

impact when their eviction moratorium was removed. 

“And with economies now opening up, it is now time for all the

states to do the same,” he iterated.

Victoria, South Australia and New South Wales have all

extended their support of tenants to the end of March 2021. For

tenants in the ACT, the eviction moratorium will continue until

the end of April. 

Mr Kelly said continuous extensions “have the potential to

cause hardship on many landlords who may already be

struggling”. 

“

REIA CALLS FOR END TO RENT
MORATORIUM

“Funding of sorts remains available in most jurisdictions for both

tenants and property owners who remain impacted, and we call on all

state governments to provide that targeted support to landlords and

spend these funds,” he said. 

The call from the REIA comes as paused mortgages look set to resume

accumulating interest, which means property owners are reliant upon

rental payments resuming to pre-pandemic levels. 

Therefore, it would be sensible for moratoriums to be equally

reexamined on a national basis, Mr Kelly concluded. 

The national cabinet will meet again on Friday, 5 February 2021.

Rents recovering from COVID impact

December 2020 quarter CPI data shows the rental market is recovering

from the effects of the COVID pandemic, according to the REIA. Rents

increased by 0.1% for the quarter following two quarters of falls with a

fall of 1.3% for the year, with all capital cities except Sydney showing

an increase in the quarter. Sydney had no change after five

consecutive quarters of falls. 

The Housing Group decreased in the December quarter and the year

0.6 per cent and 0.9 per cent respectively. The All Groups CPI

increased by 0.9% in the December quarter and also for the 2020 year.

This follows a 1.6% increase in the September quarter after the June

quarter recorded -1.9% - the largest fall in the 72-year history of the

CPI. 

The quarterly changes for the analytical series of trimmed mean and

for the weighted median were 0.4% with the annual changes of 1.2%

and 1.4% respectively with the trimmed mean being below 2% since

December 2015. 

 



Under Contract  Price Under Offer By Yuri Cattaneo

Details

Property Type - House

Land Area - 671.8m2

The Perfect First Home Buyers Choice / Entry Level Investment

opportunity

WOW be absolutely impressed by this meticulously well maintained

family sized 3 bedroom home which offers more than meets the eye.

Situated within a hidden like haven on a comfortable 671m2 block

offering ample side access to a large 7m X 6m shed suitable for buyers

looking for extra storage to accommodate their tools, caravans, trailers,

vehicles or motorbikes! Whether you're looking to buy your first home

for your young & growing family or simply after that picture perfect

home ticking all the boxes with comfortable living spaces &

entertainment areas, be assured you will instantly fall in love the

tranquillity & convenience of this home being situated only a 5 minute

walk to North Richmond shops & transportation services.

 

Key Features Included as as follow:

-3 Comfortable sized bedrooms, all with built in robes + ceiling fans

-Open planned style kitchen & dining room flowing right through to the 

  main living room

-Kitchen counter offering a breakfast bar capable of accommodating 4 

  bar stools

-2 bathrooms, 1 upstairs & 1 downstairs within the laundry

-Huge open planned living room with wood fire combustion heater

-Driveable side access to a large 7m X 6m shed

-Split system air conditioning upstairs

-Fully fenced front & backyard, perfect for kids & pets to roam safely

This home is a MUST SEE and represents best value in person. Open for

private inspection only! Don't skip out on this rare opportunity! Call Yuri

Cattaneo 0426145678 for more information.
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